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U.S.

;er in Proposal

urope Missiles
• *? «<** Aimed Services Com-

.-WASHINGTON .— The dun:- mittee, said he was worried by theM3*1 oftneHouse Armed Services proposals. Mr. Aspin was part of a
KoaoHUttee said Sunday that the cxragresrional delegation ihai met
prc^osed accord on medium-range with the Soviet leader. Mikhail S.
nassues id West Europe was “a Gorbachev, last week.
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JIttle bitdangerous” whrfc'tbe chief

Soviet deployment of SS-20s
in the late 1970s began the

debate over missiles. Page «.

,

Soviet negotiator at the Geneva
arms talks expressed optimism that

Mr. Aspin said the agreement
being worked out “worries me a
very, very great deal," adding: “I
think that this business of gradual-
ly eliminating sections of nuclear
weapons is not a very smart idea
given the fact that as long ns there’s

a conventional imbalance in Eu-
rope we’re going to need nudear

an agreement could be reached by
s

the end of the year.
J weapons.

.“I ttunkihal there is a possibility , ^1f
thCTB *?*J *“*

now to reach an agreement, if there jyJ*
01

?.
tat *•* said-

iss real willingness to do so with-
alimmatmg foe safes: weap-

ont raising any artificial obstacles,"
leaving in the most danger-

Viktor P. Karpov, the chief
°U

£rY. __ ,

Bbvkt anus control offidaL in a
Mr. Aspin appeared on the same

v!s. television inlervieo^

8
^

.

* Sectorol

Representative Les Aspin, a St.
Sovu

^J
FOT

?f
Q Munstiy, and a

Wisconsin Democrat, chaiS <5 H-f;
presi<ieDtial advwer

- paul H.

Rebel Soldiers

Surrender After

Visit by Alfonsm
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French Reactor

ClosedbyLeak
PARIS(AFP)—A reactor at

the Fessenheun nuclear plant
near the Rhine River in north-,

eastern France was temporarily

drat down, after a vapor leak

Sunday, officials said.

Officials, said radioactivity

leydfc in the released vapor were
“not significant" but that they
would “proceed -anyway with
the nece^ary checks" to ensure
public safety.

Nitze.

Mr. Karpov said that during his
Beating drums, sup

talks with Kremlin leaders in Mos-
— “

cow last week. Secretary of State

George P. Shultz was given “an T T Q C„ '

exact deal that would lead to the (j iU«« tjOVl
meeting” of President Ronald Rea- 7

gan with Mr. Gorbachev “tin the rFl TT* 1
autumn orat the end of theyear" to J. O JCjXCllcL
sign arms agreements.

Mr. Nitre said an agreement m . O •

.

could be reached by May after UA I AfiT
officials take the U.S.-Soviet pro-

A
P^^IATO’‘’^y^Po- By Walter Pincus
btortl leaders.

Washington Poof Senior
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,WA»TON-^Unhcd

pie of wert^- Mr. Niaesnd. _ SSS^S" h>w

Of Boo/Dm AooosMd Fran

Beating drums, supporters of the Argentine government demonstrated Sunday at the Plaza de Mayo in Buenos Aires.

U.S., Soviet Gorbachev Suggests U.S. Blacks Live

To Exchange In Separate Shoes, Congressmen Say
Bv BUI Keller

New' York Tima Soviet and committed to change consider providing suet

MOSCOW— Mikhail S.Gorba- According to Representative states for blacks, Pueri

chev has suggested to some mem- Norman D. Dicks, a Democrat of and Polish-Americans.

bers of Congress that the United Washington, Mr. Gorbachev com- Report h Denied
States solve its race problems by plained that the United States of- ir e and Soviet offiria

Return

BUENOS AIRES — President

Raul Alfonsin of Argentina said

Sunday that the remaining leaden
of a four-day army rebellion had
surrendered and would be de-

tained.

He made the announcement
shortly after he visited the Campo
de Mayo base and talked to the

leader of the rebels. Lieutenant

Colonel A1do Rico.

The president flew to Campo de
Mayo after saying, at huge rally in

the central square outside Govera-
mept House in Buenos Aires, that

he would make a personal plea to

the rebels. He asked the crowd to

wait, saying he would return soon
with a reply.

After his return, he told the

crowd that the rebels had laid down
their arms and bad been arrested.

noostrated Sunday at the Plaza de Mayo in Buenos Aires. .

“T°da
y^ °i^Jp

v
5
thanks, Mr.

Alfonsm said. “The house is in or-^ ^ " "r “h ^ “h ^
der and there is no blood."

— _ ^ _ - — . The governmem earlier delayed

iggests U.S. Blacks Live SS
Cy€Iy were resisting orders to attack.

_ S~V __ Or General Ernesto Alais, com-

itatcSm Congressmen Sox *fpjE2F7?7 Q J said he had ordered a delay u at-

tbem as politically savvy, energetic suggested that the United States tacking the rebels, whose leader

and committed to change consider providing such separate bad vowed to fight to the death.

Accordine to Representative states for blacks, Puerto Ricans The uprising began Wednesday,

P
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v ^uZ^jSZdTmwr apeed to conductt untoround nu-

Tsscjiss jewso enu- sl
u“"

Representatives on mother inter- ?*?&*,}* A^dman:
<Wegabon said they were startled

&atloa'
“Hewastallringintennsofwhat dl^of^

view oimam. “thisis the best oo-
tbfeclor °f *be U.S. Arms Control by the Soviet leader’s remark last they are trying to do in order to

<

?[
E*c?rs ““b of the

portuSw^Vc had since World
and Disannamenl Agency, said. week. The comment was pan of a um criticized shortcomings in the cSre mrraSt^rity for their cth~ 11^

Wullr to have an amp? agree- Under the plan, which was pro- stern lecture against American in- Soviet Union, but is not “self-criti- nic minorities in their country," _JCHnod bY other ond-lewei offi-

menL posed by the Soviet Union and ap- terference in Soviet human-rights caL” said Jim Wright of Texas, the Dem- ... _ ,

- On the same nrosram. Richard
P^Jved in Moscow last week, a U.S. practices. He said the Soviet Union’s sys- ocratic speaker of the House of nf*TrySL5

N Pole, the assistaiiUJefense sec-
na£*ear t̂ ”ce w«dd be exploded Members of Congress said the tetn of nominallv autonomous re- Representatives and one of the ^ 00

0

^
y 1

j
tf Sovia test nte and a Soviet raw* >PP^d_ totespmume- puHi« m* b3«d on eltanic bade- omgram*. »ho in Moscow

WASHINGTON —The United States solve its race problems by
ates and the Soviet Union have wrting up separate states for blacks

reed to conduct underground nu- and other minorities, according to
sar tests at each other’s test sites several members who were present
a first step toward improved Some members of the American

rification, Kenneth L. Adelman, delation said they were startled

rector of the U.S. Arms Control by the Soviet leader's remark last

d Disarmament Agency, said. week. The comment was part of a

Under the plan, which was pro- stem lecture against American in-

U.S. ml Scwiet officHfcoo Sun- ^ m ™.„n
day denied dial Mr. Gwtactav

delation center in CMotai themade such a suggestion seriously,
j^d- 1970s

The uprising began Wednesday,
when Major Ernesto Guillermo
Barreiro refused to appear in a ci-

vilian court for questioning about

posed by the Soviet Union and ap- texference in Soviet human-rights ca^-

A V.S. aide saw little hope for made such a suggestion seriously. ^1970*
Increased Soviet Jewish emi- reported from Washing-

The Jeadmhip TespODtj^
was calking in terms ofvriiat

ten criticized shortcomings in the SSremOTtoe^tyfm thdr
Soviet Union, but is not “self-criti- nic minorities in thdr country,"

was joined by other mid-level effi-

caL” said Tun Wright of Texas, the Dem- .

He said the Soviet Union’s sys- ocratic speaker of the House of

Soviet Union, but is not “self-criti-

•*
.

"• ‘

“S. at the Soviet test site and a Soviet
Teta^ydra oversees Pentagon anns

awri^matters, -expressed similar ^ test site in Nevada.

Tie exchange of tests would al-

Oayton K. Yeatter, the -

TJJ5. trade representa-

tive, is in Tokyo to ffis-

cuss U.S. sanctions,
against Japan. Page?.

GENERALNEWS
Pbffippinc troops put down a

revolt, killing one. Page 2,

.

Fidel Castro speaks of sports

and AIDS. Page 3.

SPORTS
Three Phoenix Suns’ players

face drug charges. Page IX

BUSINESS/FINANCE

Dome Fetroknm of Canada
accepted a $3.86 billion take-

over offer from Amoco. Paige 7.

UA test site in Nevada. explore it in detail,
guarded qttnmsm. -

_ Tie exchange of tests would al- Bui several of those present said
n wouM thmk the chances are fo* each side to calibrate its sds- they felt the comment reflected a

quite good for a anmmL be said,
jj^c nuwtitoring systems, a spokes- fundamental misundemantting of

.
provided we settle tbe issue of

fOT Mr. Adetown said Friday, how Americans viewed minorities
-verffication, andpn^ridedwe geta The agreement came after Soviet and did not bode wdl for a meeting

J .'i^adenrbaqked awayfitrn imraedi- of minds o^l^imanrrights issues.
rangC ESa^te pTObbSii’ •

' ate negotiation on riew procadores “Mr. Gorbachev was rather uit-

;

’

liraUnitedStates itconsidering to voty the 1974 threshold test informed about the desires and as-

a ptOposal discussed last week by ban treaty. pirations of black people in Ameri-
- Mr. Shultz and Mr. Gwbadnew un- . .That pact, which limits both ca,” said Representative Mickey
der which each 'country would sides to explosions of 150 kflotons Ldand, a Democrat of Texas,
ehmmatc gH of its medrnra-range or less, has not been ratified by the Mr. M»nd, who is black, said

irtissiles in Europe, while keeping United States because the Reagan that be found the remark “some-
100 warheads on its own territory, administration believes better voi- what offensive’* and that he men-

Mr. Gorbachev ako nrooosed fixation is needed. tioned his concern to the Soviet

ous, and Mr. Gorbachev did not ground and culture, including last week.

“TwoukT think- tho chances are each side to cahhrate its sds-
<pate gpod for a smnimV .be said, ^ monitoring systans, a spokes-

a
.
proposal discussed last week tgr ban treaty.

kfa-Smltz and Mr. Gorbachev un- . .That pact, which limits both
der which each ^ coonOy would sides to explosions of. 150 kilotons

diminate sll of its medruia-range or less, has not been ratified by (he

ntissUes in Enrope, udule keeping United States because the Reagan

small regions named for such mi-

norities as Tartars, Jews and Chuk-
chi Indians.

It was somebody’s invention,'

said Georgi A. Arbatov, director of u> surrender.

later ended their rebellion, but the

rebels at Campo de Mayo refused

the Soviet Institute far U.S. and

Mr. Dicks said Mr. Gorbachev Canadian Studies.

Up to 600 rebels were en~

See REBEL, Page 6

A Dwmdlmg of U.S. Power?
InEconomic Retreat, a Nation Assesses Lost Ground

By Peter Behr astheUmted States tries to aceder- chairman of the U.S. Federal Re-

Waskbtgion Pou Service ate, it finds itself bent over by an serve Board, the U.S. central bank,

WASHINGTON— WnKam E. unfamiliar weight Almost over- warned.
. Mr. Gorbachev also preposed

elhnmatmg short-range missiles in

-Europe, an idea that has raised

concents among someNATO allies

trotted his concern to the Soviet

2 More Soviet Tests
S.MMW: Le^toh^apromt^tthtoori- "
«ra ding out of the _ KremlinlAUUUbk jvm * iLUhAi. mm aaunvu .q .

caocems among someNATO affi«
.

The Soviet Union conducted two meeting room. He said the Soviet Alnai^
and American lawmakers wary of underground nudear explosions on leader listened politely and made a e

f
gcf^

the Soviet conventional force ad- Sunday, The Associated Press re- noncommittal response. Oxford History of Uie United

vantage in Europe. • ported from Moscow. They were Representative Les Aspin, a Sl
^
tes

-

. \ .

ght, tbe United States has been “The vulnerability of die United

msformed into a debtor nation. States is mux* greater than it used

The U.S. deficit in the flow of to be," saidG Mkhad Aho, senior

Representative Les Aspin, a States.

ance 194S for tbe eagerly awaited goods and services in and out of the economist with the Council on For-

Oxford History of the United country, from 1982 to 1986. totaled rign Relations.

States. 3420 billion and may reach an ao- a glaring symptom of the new

The American officials on the
the fifth and sixth tests since late Wisconsin Democrat, recalled that

programs differed about the bud- February. Mr. Gorbax^^ronm^t ecfao^

Rotary implications of a removal of P”** Tass and the an idea endorsed by the United

-S2African and Soviet waq>- tesm were carned wt m Uy Peon Smtra C^unm Rujy m foe

ons from Europe.

Mr. Wright- said that with an

region of tile Ural Mountains and 1930s to carve out an all black state

each had a yield of up to 20 kilo- to encompass Mississippi and Ala-

bama. The idea was sot well re-

anm controjagreemart, “we can Tass said the tests were conduct- ceived by American blacks. wt
2}?? .. . ...

begm to mate some dwitin these ^^^ interests of the national Those interviewed said that “It» m^le biggest issue that

huge defiats ofabout $200 billion economy" but gave no further de, apart from bis human-rights re-
**•

c.__ «v^._ £
J

marks, Mr. Gorbachev impressed «nd. “It may be true — we don t

Looming over that assignment,

he said, is a central question: Is the

United States slowing down?
Can the nation still generate the

expanding harvest of wealth that

has hacked up its ambitious prom-
ises to its citizens and the rest of the

world?
“1118 the single biggest issue that

See ARMS, Page 6

A Dutch Abbey’s Easterfor *!Dispossessed
9

e
I wouldn’t say we

lace a lower living

standard, bnt

maybe a

plateauing.’

—Jerome AT. Rosenc,

president of the Work in

America Institute

A glaring symptom of the new
environment is the rapid deteriora-

tion of theAJJS. position in trade.

In the past five years, foreign

goods have flooded the U.S. mar-

ket, primarily because the high val-

ue of (he xJoDar made foreign prod-

ucts cheaper in the United States

Rortn

lieutenant Colonel AMo
Rico, the rebel leader, at

Campo de Mayo army base.

Palestinians

Cross Border,

Raid Israel

By Thomas L Friedman
New JYv* Times Sorrier

JERUSALEM — Two Israeli

soldiers woe killed Sunday in a

shoot-out with a small band of Pal-

estinian guerrillas who slipped past

Israeli troops in southern Lebanon,
cut through the border fence and
crossed into northern Israel an Is-

raeli Army spokesman said.

The Israel radio said that three

Palestinian guerrillas, who crossed

the border near the Menara kib-

butz, “were wiped out,” but not

before they wereable to kill the two
Israeli soldiers who had tracked

down their hiding place in an apple

orchard inside Israel

An army spokesman confirmed

that all the guerrillas were killed,

but declined to specify their num-
ber.

{Several hours after the raid, an
IsraeB military spokesmen said Is-

raeli helicopters had attacked a

one-story building used as a base

for launching “terrorist opera-

tions" on Israel, returned safely to

base and reported scoring “accu-

rate hits," United Press Interna-

tional reported from Td Aviv.

[The statement did not identify

which group used the budding on
the outskirts of the Rasbidiyeh Pal-

estinian refugee camp near the

southern Lebanese port of Tyre, 1

3

miles (20 kilometers) north of the

border with Israel]

For Israel it was the bloodiest

cross-border incident since April

1980, when three Israeli civilians

died and five Palestinian gunmen
while boosting prices of U.S. ex- were killed during an attack by the

ports abroad, and because of the guerrillas on the northern Israeli

faster growth of tbe UJS. economy header settlement of Misgav Am.
compared with economies in Eu-

rope and Japan.

The imports have brought many
benefits to tbe United Slates —
jobs, low prices and reduced infla-

tion, new innovation and ideas

By Francis X Clines
Nrw York Tunes Service

HEESWUK, tbeNetheriands—

A bright pHe of yeBow flqwiers,

fresh cut from this nation's spring

treasure of blossoming fields, was

all that punctuated the Good Fri-

day hush when Jesus was pro-

ooanced dead trace more is the

church of Seme Abbey.

“He bowed his head," the pries*

chanted at the altar, ringing in

Dutch tbe old tale of Jesus’s Cruci-

fixion agony. “And he died."

The church was filled and the

congregation instantly went to its

pie to revere fife in an age of

technology. Page 2.

asm did this Easter weekend, in

preparation for the Sunday cek-

'nation of resurrection and (he vro-

ory over death.

Here at Berne Abbey, such a

scene might have seemed unusual

for less knowledgaWe outsiders

who regularly come to viat the

famous “rebellious" CathoBc ab-

y run by . the Reverend Arthur

teten.

He is the abbot of the Berne

> •

'mmm

said. “It may be true — we don’t compared with economies in En- A Middle East expert at Tel Aviv
know — that no matter how hard —Jerome M. Roaom, rope and Japan. University, Clinton Bailey, said the

we compete, we will still not see tbe president of the Work in The imports have brought many guerrilla raid appeared to be timed

kinds of gains that we knew in the
r

. benefits to the United States — to coinride with the convening on
1950s and 1960s, that we Jiave

America innowe
j0b^ low prices and reduced infla- Monday injAgiers of the Palestine

reached some sense of limits." , - —> - Qew innovation and ideas National Council, the Palestine

If so, the United States faces emoted §700 billion by the end tan abroad. Imports have forced Liberation Organization’s so-called

both economic and political pres- ^ 1990 aogo^ing to George L overweight U.S. industries to be- parliament in exile. One PLO
sures of a new magnitude, he said.

perry economist with the come more competitive. group probably was trying to either

The Presfdent’s Commission on
Brookings Institution. But the imports also have can- demonstrate its strength or upstage

Industrial Competitiveness headed _ i„a cried hundreds of thousands of the others by launching a spectacu-

lf so, the United States faces
j700 billion by the end Bom abroad. Imports have forced

both economic and political prw-
1990 according to George L overweight VS. industries to be-

sures ofa new magnitude, he said.
p ^ economist vjih come more competitive.

Tho Mwei/iMre * nrrmticctrtn rift . „ . I ...The President’s Commission on
Industrial Competitiveness headed

Brookings Institution. But the imports also have can-

Tbe indebtedness means that the cried hundreds rf thoctsaraB of

by John A Young, the president rSedSteS manufacturing jobs. Many of the lar attack into Israel on the eve of

and chkf executive of Hewlett- newjobsorS in thrir place by a the meeting, he said.

Packard Co, said two years ago:
, the the United fast-growing U5. service sector The Palestinian guerrillas were

-Ourworidle^rAipi,.!^ iS^J^uficimdytes.ona,. from Yas^ or-
and so is our ability to provide for ^ ^ Wort w eragp, than the low manufacturing ganization and were found carrying
our people the standard of living 3***? aSsT of Palestinian prisonere £
and opportunities to which they ^ of off a worldwide ed Tbe result is the meager increase Israeli prisons whose release they

^Mwiy surface measurements of no’mk- crisis' as P«d A. Volcker, See COMPETE, Page 2 . See BORDER, Page 6

tbe economy’s health have not sug-

Svfam vMato/Th» Awada—dI fan

HOMOSEXUAL PROTEST— A Datch boroosexual wearing a pink triangle with the

‘^inacfzdng homosxsxual and Cattiolic” at an Easter Mass in Den Bosdt to protest

Sepoficv of Bishop Johannes ter Sctanre to refuse communion to homosexuals. The pink

triangle was the symbol used by the Nazis during Wortd War B to identify homosexuals.

MdJteimderstands Jesus’s gospel
fgcave communion and to troubled Catholics several yesus Attaidance at

> mean that he must offer did- SsS-year-old abbey, ago. “AD those to whom the Wsh- =-5 mllhoai
baptized

diumed xihureh sanctuary to ?
tn he ops would now Hkeus to refuse are more than a thud of tne Dutch

rase he has termed “the Vatican’s The aWrat, whois
- Holy Communion are welcome to population, bas faBen to about 20

^^S^lCahcac p^^UyhomfiOp^en.
vv*****“ — - his superiors m the eburen Bureau-
Hast* and laymen- crawtn Rome, has lately been they can bdieve m.

HomosCnialSj lcsbians, unmar- interviews, al- This extra hand extended in Je-

ried. and remarried lay people
tbburihhis views remain consistent sus’s name in the flat ^are of the

whose unions are x^ndemueo, ^ c?nrtuary policy. firids in the southern Netherlands

SjtSS “After much tamMtal hMh^>=b

in the 1960s. competitivan

In fighting for its own ortho- That other

doxy, tbe church hierarchy's latest the economic

hans and cautions against support- States was be

gested that the United States is

running exit of steam. For instance,

a soaring stock market has created

billions in trading profits for inves-

tors.

The economy is "muddling"
along, to use the economists’ favor-

ite description, and most Ameri-
cans ate muddling tight along with

iL

But a deeper look shows a pat-

tern of eroskmu U.S. competitive-

ness compared with major foreign

rivals and an economic vulnerabili-

ty unknown since the Great De-
pression of the 1930s.

The United States has been los-

ing ground to competitors in work-

er productivity, corporate profit-

ability, educational achievement,

research efforts and innovation,

and shares of worldwide markets.

Hr decline began in tbe 1970s,

but was hidden from right si first,

until exposed by the sudden col-

lapse of the UJS. position in world
trade, said George N. Hatsopoulos,

a Massachusetts business executive

and author of several studies on
competitiveness.

That other nations would dose
the economic gap with tbe United

States was both inevitable and in-

Frequent Fliers, Frequent litigants

Airlines
9 Changes in Rules for Awards Prompt Lawsuits

ing euthanasia and homosexuality tentionaLparticularly in thecaseof

S^^wtororidhwd confer “After mux* h*Mj™** foHollaudhavecometobeatodds Japan and West Chimany. whose

lypooSfo^indiriS^Im >thpi^copmi<ra polls that show mini was a;goal of U5. foreign

^L^^StfBaeten theyeais indcaHngwith official Catholic laymen mainly acopt this poky after World War 0.

pronomwemente. Se* DUTCH, Page 6 But now the gap has closed and

but-who consider ^wmsexwa

By Eric Schmirr
New York 77no Sorrier

NEW YORK— For the past

seven yeans Raymond W. Zrike

went out of his way to fly Trans

World Airlines, and last month it

was about to pay off: He passed

the 90,000-mile mark, enough to

get two free first-class round-trip

tickets to Europe.

That is, until TWA notified

him it had raised therequirement

for that award in its “frequent

flier” program to 1 10,000 miles,

effective April Fool’s Day.

*Tm so aggravated — I was
justabout io use the award," said

Mr, Zrike, 64, a glassware im-

porter in Manhattan, who still

may go to Europe this fall using a
lesser award. “Over the years I

could have chosen other airlines

instead of TWA. This is unfair

and unethical, iT not immoral."

Participants in frequent flier

programs, mainly full-fare busi-

ness travelers who are the air-

hoes’ most loyal and profitable

customers, are up in arms over

recent decisions by many carriers

to increase mileage levels needed

to win free trips or better seats to

such papular destinations as Ha-
waii and Western Europe.

Many travelers say they were

on the brink of reaching awards

for big trips when the airlines

upped (he ante. Most lines have

given travelers at least a month's

notice to redeem their miles un-

der old award schedules, but

many fliers say that is not

enough warning.

Tbe airlines, which have peri-

odically tinkered with the award

levels, but never on such a

sweeping basis, have always re-

served the right to change Lbear

programs.And they saynow that

they have lowered as many levels

as they have raised, and have

added some new prizes.

Tbe controversy casts a cloud

over one of the most successful

marketing gimmicks in airline

history. Three states are con-

ducting consumer fraud investi-

gations and at least two lawsuits

have been filed against airlines

by groups representing passen-

gers as a class.

“Under their agreements, the

airlines can change their pro-

grams anytime,” said Spencer J.

Marks, a lawyer who represents a

group of frequent fliers in Chica-

go suing United Airlines. ‘Tve
no problem with that. But they

can’t do it retroactively. It’s a
fraud to induce someone to do
something, then take away the
benefits."

The unbridled growth of the
programs has contributed to the
current situation. Airlines are of-

fering more bonus points than
ever through an array of partici-

pating commuter and foreign
airlines, holds, rental car compa-
nies and even credit card tie-ins.

That adds up to more people
redeemingawards, which foe air-

lines say has forced them to raise

the plateaus for their most popu-
lar destinations and restrict the

number ofgiveaway seats on cer-

tain flights. One problem they
cite is that travelers flying free to

See FLY, Page 6
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Philippine

Loyalists

PutDown
Army Revolt

Reuters

MANILA — One mutineer was
killed and two hostages wounded
as forces loyal to President Cora-
zon C. Aquino put down an eight-
boar revolt by a small group of
soldiers over the weekend.
The armed forces chief of staff.

General Fidel V. Ramos, said the

mutineers would face “severe pun-
ishment.”

1 The railiuuy said it was bolding
12 soldiers under heavy guard at

array headquarters in Manila after

crushing the mutiny, during which
the rebels demanded that Mrs.
Aquino resign and hand over pow-
er to the military.

[Nineteen soldiers who joined
the mutiny are missing, the official

Philippine News Agency said Sun-
day, Agence France-Presse report-

ed.

[The names of the 19 soldiers,

who were among those freed by the

rebels, were missing from the offi-

cial list of those who were recap-

tured. the government news agency
said, citing military reports.

[
M
I don’t know what happened,”

the agency quoted an armed forces

spokesman. Colonel Honesto Is-

leta. as saying. “They may still be
hiding inside the camp, kept by
sympathizers, or they may halve es-

caped.”]

Led by a former sergeant, Er-

nesto Librado, a member of the

bodyguard unit of former President

Ferdinand E Marcos, the soldiers

seized the headquarters building

and tried to release 102 soldiers

awaiting court-martial for their al-

leged part in a military revolt in

January, a presidential statement

said.

It said that 42 of the detained

soldiers, as well as nine military

policemen guarding them, joined

the group.

Mr. Librado has been absent

without leave from the army since

Mr. Marcos fled the Philippines for

exile in Hawaii.
The mutiny erupted at 3:45 AM.

Saturday when 13 rebel soldiers in

a truck rammed their way through

themain gate of Fort Bonifacio, the

army headquarters in Manila, the

statement said.

General Ramos said later that

when the rebels found the camp's

gate blocked they raided an ar-

mory, seized about 10 guns, and

then occupied the main headquar-

ters building after taking about 20
hostages, including four colonels,

Captain Isidro Coders of the navy

and some civilian janitors.

General Ramos said Captain

Coders and an unidentified civilian

were wounded in an exchange of

fire. He did not give further details.

General Ramos said an assault

on the building was ordered “with

instructions that there must be a

minimum number of casualties."

The mutiny ended shortly after-

ward. Two of the rebels were cap-

tured and the rest surrendered.

Witnesses said 200 troops

backed by armored vehicles had

surrounded the building.

It was the fourth lime Mrs.

Aquino has faced open revolt by

dissident soldiers since she took

power 14 months ago- The presi-

dent has also been buffeted by fre-

quent rumors of coup plots by mili-

tary officers unhappy with her

handling of the 1 8-year-old Com-
munist insurgency.

The Manila area commander.
Brigadier General Alexander
Aguirre, said on Monday that pro-

Aquino forces had temporarily

neutralized a plan by disgruntled

soldiers to take over an internation-

al school and vital installations.

Defense Minister Rafael Ileto

said there were unverified reports

of a coup plot by about 1,000 low-

level soldiers.

General Ramos said the military

was still trying to determine wheth-

er the btest mutiny was an isolated

incident or part of a fresh coup

attempt.

Charge by Marcos

Mr. Marcos said Saturday that

Communists and supporters or

President Aquino "staged and

managed” the mutiny to distract

Filipinos from the May 1 1 election.

The Associated Press reported

from Honolulu.

Mr. Marcos, in a statemenL re-

peated his claim that he has neither

the intention nor the capability to

mastermind a coup against the

Aquino government.

“The mutiny,” he said, “was

staged and by the Com-
munists and the Aquino supporters

in a deliberate effort to distract the

enthusiasm of the people for the

coming May 1 1 election, where it is

accepted that there would be a sub-

stantial number of opposition can-

didates elected to serve as an effec-

tive balancing force against the

oppressiveness of the Aquino gov-

ernment and the Communists.”

7 Skiers Killed in Switzerland

Reuters

VERBIER. Switzerland — Ava-

lanches and accidents have killed

seven skiers in the Swiss Alps over

the weekend, the police said Sun-

day.
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U.S. Troops

Train With

Zaire Forces
By David B. Ortaway

Washington Past Service

WASHINGTON — U.S. Army
Special Forces has begun a joint

exercise with Zairian troops at an
air base in southern Zaire that the

Defense Department wants to re-

habilitate for possible use in south-

ern Africa.

The two-week exercise, spon-

sored by the U.S. European Com-
mand and called Flintlock-87, be-

gan Tuesday and involves “less

than 150” army, navy and air force

personnel from Europe and the

trailed States, according to Penta-

gon and Stale Department offi-

cials.

A Pentagon spokesman said the

exercise does “not relate in any way
to current world problems or ten-

sions” and will not involve any in-

vestment of U.S. money or materi-

als in the Zairian air base.

The air base, at Kamina in Shaba
Province, is the installation the

Central Intelligence Agency has re-

portedly been using to transport

the bulk of SI5 million of covert

U.S. military assistance going to

Jonas Savimbi's guerrilla forces

fighting the Marxist government in

Angola.

Any expenditures on restoring

the base would require the United

States to negotiate a formal access

agreement with Zaire.

Angolan Rebel Claim

Mr. Savimbi's rebel group, the

National Union for the Total Inde-

pendence of Angola, said Saturday

that it controlled the strategic Ben-

guela railway and said it would not
allow the rail line to reopen unless

the government in Luanda agreed

to negotiate with them, Reuters re-

ported from Lisbon.

A spokesman for UNITA said

that a plan announced by the lead-

ers of Angola, Zambia and Zaire to

reopen the 1.200-mile ( 1.920-kilo-

meter) railroad would not succeed

without negotiations.

“If they do not negotiate,” the

spokesman said, “the railway will

not be able to reopen.”

Pope Pleads

ForDIgiiity

InAgeof

Technology
Reuters

VATICAN CITY— Pope John
Paul II. in his Easier message,
urged people not to lose reverence

for life in an age of technology and
to respect the dignity of human
beings.

“May the man of the technologi-

cal age not reduce himself to a mere
object but respect, from its very

beginning, the unrenounceable dig-

nity that is proper to him,” the

pope said Sunday in the address

traditionally called Urbi et Orbi —
to the city of Rome and to the

world.

At the culmination of the Roman
Catholic Church's Easter celebra-

tions. the pope celebrated Mass for

more than 300.000 people in St
Peter’s Square.

Afterward, delivering his mes-
sage in Italian, the pope urged peo-

ple “always to respect the transcen-

dent dignity of all their fellow

human beings, whether they be
poor or hungry, imprisoned, sick,

dying, wounded in body or mind,

beset by doubt or templed to de-

spair.”

“They always remain the chil-

dren of God,” he said. “Each one
deserves respect and support, de-

serves love.”

After his address, the pope
wished the world a happy Easter in

50 modern languages and in l-aiin.

He spoke in all the Eastern Europe-

.

an languages,
ending with his na-

tive Polish. Among the other lan-

guages he used were Arab, Hebrew,

Thai, Tamil and Swahili.

In Northern Ireland, meanwhile,

thousands of Protestant and Cath-

olic marchers defied new British

laws by taking part in traditional

Easter parades, watched over by

police and array security forces.

In Belfast, prominent members
of Sinn Fein, the political wing of

the Irish Republican Army, com-
memorated the 1916 Easier rebel-

lion by marching through Catholic

strongholds.

New public order laws require

marchers to give police at least sev-

en days notice of a rally.

The IRA staged a show of

strength in Londonderry, where 1

1

men and women took over a street

in the Creggan neighborhood.

Easter rallies in West Germany
brought out several thousand dem-
onstrators in support of nuclear

disarmament, organizers said.

Among the biggest rallies were a

demonstration by about 2AOO peo-

pleat the U.S. cruise missile base at

Hasselbach, south of Bonn, and
one by about 1.000 people at the

Pershing-2 missile base at Mutlon-
gen. in southwest Germany.

There were no repons of distur-

bances.

The organizers of the protests

included anti-nuclear, labor,

church and leftist political groups.

Mass rallies were also scheduled

for Monday in several large cities.

MnNoh/Dn Anewmid Pt*M

A Toast to Honor Israel’s Military Leader
Yitzhak Rabin, the Israeli defense minster, center, toasting the departing commander of the

nations's armed forces. Lieutenant General Moshe Levy, right, on Sunday. Succeeding General

Levy as chief of the general staff is Lieutenant General Dan Shomron, left, leader of the Israeli

raid that rescued passengers of a hijacked airliner at the Entebbe airport inUganda in 1976.

WORLD BRIEFS

ArafatFoesEnd Boycott, OutlookDim

WittAttend Algiers Talks ForJewish

EmigrationReuters the PLO’s highest decision-making

ALG1ERS— A number of Syri- body,

an-based factions of the Palestine The session will debate a pro-

Li bera lion Organization are ending posed Middle East peace confer-

a boycott of the Palestine National ence and Arab leaders have said

Council the PLO's so-called par- tiiey will be looking for a dear

liament in exile, to attend its ses- signal from the council on the issue

sion opening on Mondav. one of before holding an Arab summit

the groups said Sunday. meeting, long-delayed because of

Nayef Hawauneh. head of the
quarrds among Arab nations.

Damascus-based Democratic
,

^ ^ra^ 1 resolution was bong

From for the Liberation of Pales- “P cafiing for a peace con-

tine. said at a news conference that
fereoce attended by the five penrna-

all eight factions that had taken nent members of™ United Na-

part in preparatory talks for the uons Security Council— the Soviet

Palestine National Council would Unioa’ ^ Unitfid States, Britain,

attend.

Among them is the Fatah-Revo-

Iutionary Command, headed by
Sabri el-Banna, better known as

Abu Nidal. The group has opposed
the policies of Yasser Arafat, chair-

man of the PLO.
Talking of a return to a “golden

age” of Palestinian unity of the

1970s. Mr. Hawatmeh said: “This
session of the PNC is held on the

basis of PLO reunification and on
the basis of correcting mistaken

policies that have been prevailing

in the past four years."

The Syrian-based groups op-
posed to Mr. Arafat boycotted the

last session in 1984 of the council

Soweto Man VaticanAsks Bishops
9Help

Will Head In Cutting Its Budget Deficit

Church Unit
By William Claiborne

Washington Post Service

JOHANNESBURG — The
Reverend Frank Chikane, 36, a

black clergyman from Soweto who
once was tried for treason and ac-

quitted, will become bead of the

influential SouLh African Council

of Churches beginning July i.

The council is an umbrella orga-

nization for the country's English-

speaking denominations. It is one
of the most influential religious

bodies Lhai monitor and speak out

against the government's apartheid

policies.

Mr. Chikane will replace the

Reverend GF. Beyers Naude. the

rebel Dutch Reformed cleric who
shocked his fellow Afrikaners in

1963 when he left his congregation

to head the now-banned anti-

apartheid Christian Institute. A
month later he resigned From the

secret Afrikaner society, the Broe-

derbond rather than abandon his

opposition to racial segregation.

Mr. Chikane, general-secretary

of the Institute of Contextual The-
ology and a member of the Apos-
tolic Faith Mission, is a former fol-

lower of Steve Biko. the Mack
nationalist who died in prison in

1977 after allegedly being tortured.

Mr. Chikane was suspended as a

minister of the Apostolic Faith

Mission in 1 980 because of his in-

volvemen t in black activism. The
Institute of Contextual Theology is

a proponent of close involvement

with the masses.

Mr. Chikane later became vice

president of the United Democrat-
ic From, a coalition of more than

700 anti-apartheid groups, and was
responsible for Front activities in

the populous Transvaal Province.

Most of the United Democratic
Front’s leaders are either in deten-

tion or have gone underground. As
recently as two months ago. Mr.
Chikane was urged by friends not

to return to South Africa From a

trip abroad because of the possibil-

ity that be might be arrested.

Sources in the From said mem-
bers who had been detained and
released had reported that their in-

terrogators warned that if Mr. Chi-

kane returned to South Africa he
would be put in jail and would
“neverget out alive."

In 1985. Mr. Chikane was
charged with treason along with 15
other prominent black nationalists

but was acquitted.

Washington Past Service *

VATICAN CITY— Alarmed by
prospects of an ever-widening bud-
get deficit, the Vatican has sent

letters to each of its 3,000 bishops

soliciting funds to help the church
administration get out of the red.

according to Vatican officials.

It was derided to send the leuer

last month at a meeting of 15 cardi-

nals appointed by Pope John Paul

French Convict-Writer

Draws 7-Year Term
The Associated Pros

ROUEN, France— Roger Kno-
belspiess, a convict-writer popular
with the French left, has been sen-

tenced to seven years in prison by a

Rouen court in connection with a

1982 shoot-out with police.

The prosecutor. Roger Tacheau,
called Mr. Kjiobeispiess an “incor-

rigible delinquent.” Mr. Knobel-
spiess. 40. who has spent nearly

half his life in prison on theft and
robbery charges, published two
books in the 1970s criticizing pris-

on conditions.

II to seek a solution to the deficit.

The cardinals forecast that the

shortfall would reach 563 million

this year.

Church and banking officials in-

terviewed at the Vatican in recent

weeks said, however. thaL such pre-

dictions overstated the situation.

“The true picture of the Vati-

can’s finances is a loi more com-
plex than the cardinals are pre-

pared to reveal” said a Vatican

prelate who asked that his name
not be used.

The figures given by the cardi-

nals ore for the Vatican bureaucra-

cy. foreign service and worldwide
shortwave radio station, the multi-

lingual newspaper L’Osservatore

Romano and other publishing in-

terests. and salaries for the Vati-

can's 3.000 employees.

The letter omits details of the

Vatican's total wealth and income,

officials said. While it lists expendi-

tures and revenues from rents of
local church properties and other

operations, it does not include rev-

enues from investments and other

transactions of the Institute for Re-

ligious Works, or Vatican bank.

France and China — an indepen-

dent PLO delegation and other

parties concerned in the Arab-Is-

raeli conflict. PLO sources said.

The Syrian-based PLO groups
have demanded a price for their

attendance at the council meeting

and for PLO reconciliation.

As part of that price, Mr. Arafat

has announced cancellation of a
1985 accord he made with Jordan,

a decision yet to be formalized by
the 426-member couocfl.

In effect, the accord has been

dead since the well-publicized split

between King Hussein of Jordan
and Mr. Arafat in February 1986.

when Hussein suspended the agree-

ment and accused Mr. Arafat of

reneging on a pledge to support

UN Resolution 242, which, among
other things, recognizes Israel's

right to exist.

Mr. Arafat also has come under

strong pressure to cut relations,

with another moderate Arab na-

tion, Egypt. It was the issue of

contacts with Egypt that caused a
major split in PLO ranks after a

1983 Syrian-backed rebellion

against Mr. ArafaL
Mr. Arafat's group, eLFatah. the

biggest in the PLO, has made dear
it supports continued contacts with

Cairo, still officially shunned by
most Arab nations because of its

1979 peace treaty with Israel

After nearly a week of negotia-

tions in Algiers among eight PLO
factions, the question of ties with

Egypt remained unsolved, al-

though a compromise might be

agreed that groups could state their

differing positions at the council

meeting, Palestinian sources said.

Syria, seeing some of the Damas-
cus-based groups drifting away
from its control has indicated it is

ready to ease opposition to Fatah.

Egypt Ties Restored

Morocco, Algeria and North Ye-

men will restore diplomatic rela-

tions with Egypt, the newspaper

Al-Qabas said Friday, United Press

international reported from Ku-
wait. Relations have been severed

since Cairo's peace agreement with

Israel in 1979.

By David K. Shipler
Neva York Tunes Service

WASHINGTON — U ^.-Soviet

discussions last week on human
rights left the American delegation

without much hope for a signifi-

cant. long-term increase in Jewish

emigration, according to the State

Department's senior human rights

officiaL

Richard Schifter, assistant secre-

tary of state for Human rights and
humanitarian affairs, said Friday

in an interview that middle-level

Soviet officials bad outlined their

intention, to review the cases of

10.000 to 12,000 Jews who had
been refused permission to leave.

How many will be let go is undear,

Mr. Schifter said.

He reported officials as saying

that, once the applications of these

would-be tangres have been repro-

cessed, Jews will not be treated dif-

ferently from other Soviet citizens,

meaning that very few will have the

right to leave.

“Whatthey would like to accom-

plish at this particular point,” Mr.
Schifter said, “is get the refusenik

group out of there and hope that

there would be a significant decline

in pressure for emigration so they

can put this issue away."

This assessment contrasted with

a more hopeful picture drawn by
two American Jewish leaders after

discussions in Moscow last month.

Edgar M. Bronfman, president

of the World Jewish Congress, and

Morris B. Abram, president of the

National Conference on Soviet

Jewry and chairman of the Confer-

ence of Presidents of Major Ameri-
can Jewish Organizations, said they

had received assurances from Sovi-

et officials that there would be a

major increase in Jewish emigra-

tion, direct flights through .Roma-
nia to Israel and expanded permis-

sion for Soviet Jews to study

Hebrew and observe religious tra-

ditions.

The Soviet leader, Mikhail S.

Gorbachev, reportedly complained
to Secretary of State George P.

Shultz during their mlka last Tues-
day that American officials were
mainta ining contacts with Soviet

citizens who were causing problems
for the government

This was taken by some officials

as a criticism of Mr. Shultz for

attending a Passover seder with
Jewish dissidents on his first night

in Moscow.

Mr. Shultz replied that if people
were allowed more religious free-

dom, there would be less pressure

on the Soviet Union and fewer peo-
ple would want to leave.

COMPETE: Can U.S., in Economic Retreat, Still Exert World Influence?
(Continued from Page Ij

in the wages of U.S. workers m
recent years. The average wage, ad-

justed for inflation, has dropped
about 5 percent from the level of

1972. Mr. Young said.

That statistic may overstate the

reducing disposable income in the politics in the post-World War 11
United States. period was smoothed by the as-
The United States will have to sumption that a rising economic

meet its foreign debt obligations by tide would lift all boats, Mr. Foley
increasing its exports. said.

Goods and services- shipped Civil rights, lax reform. Medi-
abroad will reduce the supply at care and the expansion of Social

problem somewhat— the per capi- home and thus reduce the growth Security and other nuyor domestic
ta income of Americans has risen, of U.S. living, standards, the econo- initiatives were based on an as-
for example, mainly because of the misis Martin S. and Kathleen Feld- sumption of strong, steady U.S.
growth of income other than wages stein noted recently. Mr. Feldsie in economic growth, he said. Growth
and the increase in two-wage fam- i* the former chairman of President financed the lavish guns-and-but-
ilies. But the trend in wage growth Ronald Reagan's Council of Eco- ter commitment to be the world's

nomic Advisors.

“I wouldn’t say we face a lower
living standard, but maybe a pia-

icauing — a definite slowdown in

has been stagnant by any measure,
and it will be hard to reverse, econ-
omists say.

The trade deficit is the greatest

threat to U-S- living standards. It

represents a binge of spending and
investment by Americans financed
by foreigners, who will own a corre-
sponding $700 billion in American
debt and other assets by the end of
1990. Mr. Perry said.

Just paying the interest on that

debt will cost Americans as much
$60 billion a year by 1990 — about
one percent or the” U.S. gross na-
tional product, which measures the

total value of goods and services

excluding income from invest-

ments abroad. The debt payments
will lower U.S. living standards by

cbief policeman and provider.

“One of the questions is: Is there
a general malaise in the United
Stales?” said Charles J. Hauik. se-

the increases in living standards we nior economist and vice president
experienced in the ‘60s and TOs.” at Mellon Bank,
said Jerome M. Roscw. president “We have researchers and entre-
of the Work in America Institute of preneurs out there, but is the inten-
Scarsdaie. New York. “We’ll have a sity level as higb as it is among the
standard of living that’s more in Germans or Japanese or Taiwan-
tune with slower economic ese?” he asked. “The difference is

growth." in intensity of efton. Once people
“We won't be on a pedestal." he get to a certain standard of living,

added. it’s hard to get them to push harder.

How- will the American Dream “People have said for centuries
play at this slower tempo? The that capitalism sows the seeds of its

House majority leader. Thomas S. own destruction, because as people
Foley, a Washington Democrat, get more money they care more
worries that it may not play well, about leisure. So is there something
The moderate course of U.S. about the Japanese or the Germans

that pushes them beyond where we
are?”

Mr. Haulk’s question goes to the

core of the debate over competi-
tiveness. But it is only one theory

about the relative decline in U.S.
fortunes.

Economists tend to say that

much of the erosion was inevitable,

but they also blame Washington
for aggravating things by gross eco-

nomic mismanagement. At least

two-thirds of the U-S. trade deficit

and the battering suffered by U.S.
industry in the 1980s was due to the
dollar's rise between 1981 and
1985. That rise boosted prices of
U.S. goods and cut competing for-

eign prices, according to many
economists.

The dollar’s rise was directly re-
lated to the decision by President

Ronald Reagan and Congress in
19SI to gram a massive tax cut to
Americans without a correspond-
ing reduction in federal spending.

The decline in the dollar since
February 1985 is helping revive

U.S. manufacturers, but many
economists are betting, that, the
medicine is not enough to bring the
trade deficit below $100 billion a
year in the foreseeable future.

Prison Rejects Subpoena for Mandela
JOHANNESBURG (UPI) — A Wctem

Africa's prisons vowed Sunday to fight an
roncress, teg**

Mandela, the imprisoned leader of theAfrican National
Congress, tes^ p

said Sunday the department had

calling for Mr. Mandela. 68, to give evidence at a tnalIra Pietennan

burg. Mr. Mandela has not been seen m pubbe since 1904.

The prison spokesman said that lawyers defending
r _ nhia;n a court

convicted of treason were expected to continue attempts to

order for Mr. Mandela's temporary release from Capetown s Potanoor

Prison. He said the commissioner of prisons. General W.H. WOlemse,

Intended to fight the move.

SierraLeone Reports Invasion Threat
FREETOWN, Sierra Leone (Renters)—Troops and armored

chides

were deployed along Sierra Leone's coast after mleUigMre reports
,

indicated that external forces planned to invade the country, according to

sources dose to the Defease Ministry. .

They couM give no further details of the invasion plans, which came

four weeks after Sierra Leone's president, Mqor General Joseph oaidq.. \

Moraoh, foiled an attempt to overthrow him. ,\i
The sources said Saturday that soldiers patrolling Sierra Leoneis

borders had been increased and guards reinforced at Freetown s mam .

prison, where suspected coop plotters are detained. Morooh loyalists

quickly crushed the March 23 coup attempt and more than 30 persons

were detained, including a former vice president, Francis Minah.

Soviet Lists Conditions for Israeli Ties
KUWAIT (Reuters)— A Soviet deputy foreign minister. Vladimir F.

Petrovsky, on Sunday ruled out a resumption of diplomatic relations with -

Israel until that country gave up Arab loads taken in the 1967 Arab-

Israeli war and agreed to international peace talks.

Mr. Petrovsky, addressing a news conference here al the end of a four- ^
day visit, said he believed circumstances were right for an international ®

Middle East peace conference.
*

He was also scheduled to visit the United Arab Emirates, Iraq and
^

Oman, all Gulf Arab stales with which the Soviet Union has diplomatic ..

ties. Moscow has been pushing for an international conference undo; /
United Nations auspices to resolve the Arab-Israefi conflict and has sarjk

that the meeting should be attended by the permanent members of the £•

UN Security Council as well as all parties directly involved. •
*

V.

Vietnam Reports Lai^eVoterTurnout ^
BANGKOK (Reuters) — Viet-

*

nam reported a heavy turnout Sun-

day in general elections aimed at

easing oat the Communist Party’s

old guard and bringing in a new
and more efficient government.

Voice of Vietnam radio said

more than half fee voters cast their

ballots before noon. It was the

third election since reunification in

1975 and the ootmtr/s most open
to date. Voters were offered 829

candidates for 496 seats and urged

to pick a more dynamic legislature

to carry out the new reformist poli-

cies set out by the ruling Commu-
nist Party.

Pham Van Dong, who has been

prime minister since 1955, con-

firmed he wonld step down when
tire new assembly meets in Jane,

according to the radio report, monitored here. *Tve been in this post tdo

long,” Mr. Dong, 81, was quoted as saying. “The National Assembly will

find a worthy person to bold tins post,” he said.

Pham Van Dong

U.K. FerryRecoverySuffers Setback.
BRUSSELS (Reuters)—The refloating ofthe Britirii fmy Herald of

Free Enterprise, in which up to 200 people arebdvved to have drowned,
has been put bade by at least four days after 'sHngs attached to it try

salvage workers broke.

A spokeswoman for Townsend Thorescn, owners of the vessel, «mi
Sunday thatoperations to bring the vessel uprightfrom its 15-degree fist

in preparation for pumping outseawater wcrehaltedlate^&ttttday.

'

The ship tamed onto its side cm March 6just minutes after leaving

Zeebrugge, Belgium, headed far Dover, England. The confirmed death

toll stands at 174.
"

Afghans Kill2 SovietHarder Guards
MOSCOW (WP)— The Sonet news agency Tass reported that twit

Soviet border guards were kflkd in attacks by Afghan guerrillas inshkt-

Soviet territory.

Tass said that on the night of April 8, an Afghan force crossed the

Pyandzh River and attacked a detachment of Soviet guards, two ofwhom
were killed. The Afghans retreated after suffering heavy casualties, Tass

said

The report was the second from Moscow about attacks by Afghan
guerrillas inride Soviet territory. On April 2, the newspaper Pravda
reported there had been a rocket attack in March on the frontier

settlement of Pyandzh, in which one civilian was killed and two others

wounded

For the Record

The “sudden death” of Rysbefc Myizacher, first secretary of the
Chimkent Communist Party in the Kazakhstan region, was announced
Sundayby the Communist Partynewspaper Pravda. jAFP)

Annette Strauss became Dallas’s first elected woman mayor on Satur-

day, outpoQing Fred Meyer in the costliest mayoral race in the city’s

history. With all 281 precincts reporting, Mrs. Strauss bad a margin of

55.9 percent to 44.1 percent, or 61,978 votes to Mr. Meyer’s 48,710. (AP)

Aunntore Fanfani was sworn in Saturday as prime minister of a
minority I talian government that is expected to lose a vote of confidence
in Parliament in (be coming week, paving the way for elections on June
14. It is Italy's 46th postwar government. (NYT) .

.

- •
'

i
-

TRAVEL UPDATE
Measures to speed the evacuation of French-operated airliners tw

widening and improving emergency exits and simplifying instructions to
passengers have been announced by the French government (Reuters)
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Castro Holds Forth
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^gariess, inRole ofGoodNeighbor
sorry si

the United

and. for a moment, (he sorry state
of relations between
Sates and Cuba. \ VT -

The nun who has made volcanic
mood change » haHmaA in
good spirits, aqd nothingseemed to
rile him.

Cuban exOes who call him a Ear
most not know “how things are in
Cuba," be said.

On the prickly question of
whether he, a lifelong sponsman
and fan, would like to attend the

ByJoseph R. Treasrcr
Wwy York Tima Sorter .

.HAVANA~Shortly after arid*
night,m the staridy modem Palace
of tlsc Revolution, KddCaStro w&s
presenting himself as the Rood
neighbor.

Harmony with Washington, he
SMd, Ignoring years ofinsuli-trad-
es *nd wars by proxy, “doesn’t
depend on us.” .

'

The Bret group of*, American
joumahsts to interview.Mr. Castrom a year or so had crowded around ~~ "««« uc w wmi he
himto taDc aboursports, speafical- BWms, Mr, Castro grinned at the

Jy-the PaitAmerican Games, -tobe police chief of Indianapolis, Paul
(held in August in Indianapolis. • A. Amjee, who was in the room.'

4*!

*- - Someone explained that a' con-
troversy had arisen over the raising
of the Cuban flag at acenter of the
games, a place called American Le-
gion MalL.:

.

.

“It seems to me that controversy
doesn't make much sense," Mr.
Castro said through an interpreter
in soft, measured Spanish. “It
seems we are living in a civilized
world. In our country when we
have sports competitions and
American (earns compete, the two
Bags are always there. I don’t tlnnk
in Indianapolis you will have such
prejudices.”

- SoonMr. Castro, 60, was off into
^faDc about health and medicine

Annee,
dunk, it would multiply his work,
the Cuban leader said.

The day before, after months of
accusations by exiles in the United
Stales of a cover-up, Mr. Castro's
government had issued its first'ex-

tensive report on AIDS in Cuba,
reporting that three frpri

died because of acquired immune
deficiency syndrome and that a
special isolation unit bad been cre-
ated for the 108 Cubans who have
been discovered to be infected by
the virus.

Mr. Castro said that be was con-
cerned about AIDS but that the
spread of the disease had so far

been minimal and that Cuba was in

tj.S.-Ciibaii Relations

CalledWorst in Decades
fulil Preston

Washington Post Service

‘ HAVANA— Relations between
“the United States and Cuba are the

worst in more than two decades,

according to a top Cuban official

and Western' diplomats.

1 The freeze that set in late last

year has, among other dungs,
dimmed hopes of-Cubans in both
countries for increased transit in

,

.’both directions, a prospect that ap-

P ’Reared briefly in 1985.
;

- ;
Cuban pfifidals contrasted the

Impassewith Washington to gains

in breaking out of their diplomatic

isolation with democratic nations

in LatinAmerica. Brazil,Argentina

.and Uruguay have opened embas-

.

sies or increased thor represeqta-

tion in Havana in reomt months,
the officialspointed ouL
No single incident brought on

the deterioration with' the United

States, both rides said. Rather,dif^

ferences acoimuhud and attempts

at dialogue collapsed over thef^st
•

two years, leaving Cuban officials

expressing bitterness md Jfiustra-

tion about thelackrt; progress.

Although U.S. surveillance

flights have been frequent for more
than two decades, Mr. Alarcdn said

they usually skirted the island. He
charged that the flight was “delib-

erately provocative."

Starting Dec. 9. the government

organized a three-day protest in

front of the U.S. Interests Section,

in a seaside plaza dominated by a

billboard saying, “Yankee imperi-

alists, we are not afraid of you at

all!” On Dec. 1 1, most Havana city

buses were commandeered tobring

more than 401X000 chanting Cu-

bans to the plaza for the largest

anti-U-Rdemonstration in Havana
for at least a decade.

Two days later, Cuba suspended,

charier flights from Miami, which

since 1977 had been bringing US.
diplomatic pouches and goods for

the American staff of 20. Since

then, at least 16 pouches have been

delayedorstopped, diplomats said.
‘

Mr. Alarcbn said this and other

measures -put U.S. diplomats in

Havanansthe same footing as Cu-
ba’s envoysinWashington. He said

that since ; the early days of the

Rgagpn -administration no Cuban
ra re- -diplGinat has been invited to any

porter, Ctibutroffidris repeatedly' officialfunction in theU.S. capital

^expressed such sentiments^ asking On FA. 1, the Interests Station

why Washington was ignoring bi- chief, Cnrtis W. Katmnari, was re-

lateral issues. . assigned . to Washington. The post

“Our relations have (fipped low-', remains vacant

er than what we thoi#t could be

,\4he lowest •point,'', said Ricardo

cAlarcdn, a Foreign Ministry offi-

cial who -handles U.S.-Oiban af-

fairs. He characterized the chin as

the worst once theaftermath ofdm
1962 crisis during which the Soviet

Union sought to place missOes in

Cuba.
,

' Events reached a nadir in early

December, when the government

ordered a nationwide military mo-
bdizatkm, called Bastion ”86. btBed

as a rehearsal for a U-S. c^ack.

During the mobilization, on Dec. 8,

a US. SR-71 spy plane flew the

length of the island, rattling win-

dows with sonic booms, Mr. Alar-

. o6n recalled.

Just before Mr. Kannnan left, he

was called to meet with President

Fidd Castro, diplomats said. News
of theencounterleaked through the

diplomatic corps, but both sides

have remained tight-tipped about

the discussion.

UR-Cuban relations have been

strained or nonexistent since Mr.

Castrocame to power in 1959 J The
current frustration in Cuba seems

based on recognition that things

are unlikely to improve, at least

during the Reagan administration.

“It's as though the United States

learned nothing in more than 25

years of coexistence,” said -Mr.

Alarcbn. “We fed likewe are start-

ing allover again at the beginning."

Harmony with

'Washington

'doesn’t depend
on us.’

Fidel Castro

“an excellent situation" to cope
withiL

Although nothing had been dis-

closed until Friday, he said that for

more than a year Cuba had been

treating people infected by (he

AIDS virus with a special diet,

which he (fid not describe, and the

experimental drug interferon.

Even though as recently as last

week Cuban health officials told

American journalists that they

knew ofonly one death fromAIDS
in Cuba, Mr. Castro denied that

Cuba had tried to conceal the ex-

tent of the disease.

He said that none of the 108

infected Cubans had developed

AIDS or symptoms of the disease

and that he believed Cuba had been
“able to create a protective system”

for them.

Mr. Castro said he believed that

quarantining the victims in one

medical facility, along with testing

potential blood donors and Cubans
returning from places with relative-

ly high incidence of the disease, had

been important in containing it in

Cuba.
He said that the special AIDS

unit was in the countryside near

Havana and that it looked more
like a farm than a hospital. He
recalled that daring an outbreak of

dengue fever, for which Cuba
blamed the Central Intelligence

Agency, a mandatory quarantine

had also been imposed.

Wars in Central America and
Africa were not on the agenda as

Mr. Castro stood for nearly an
hour with the Americans in a small,

sparely furnished visitors’ room in

the palace, where he has his office.

He wore what looked like a new
oKve-green fieldjacket and webbed
belt over an equally new-looking

fatigue uniform- He also wore wefl-

pdisked black combat boots and
his familiar green field cap. But the

long Cuban agar that once seemed

as much a part of him as ins beard

was missing.

Mr. Castro gave up smoking a

few years ago to set an example for

the country, be said. Many Cuban
still smoke bat Mr. Castro seemed

pleased to "report that domestic

sales of cigars and cigarettes had
fallen by S80 million in the last

year.

Cuba has not cut back on .tobac-

co exports, which are an important

source of income.

Not even the thought of Cuba’s

severe economic problems, with

earnings down in most sectors and
the prospect of a worse than, usual

sugar harvest, seemed to burden

Mr. Castro for the moment.
Hejoked about the declining val-

ue ofthe U.S. dollar, saying that at

least “accommodations noli be less

expensive" in Indianapolis.

Book Says

U.S. Knew
Marcos Plan

For ’72 Rule
By Fox Butterfield
New York Times Serrn e

WASHINGTON— Contrary to

official assertions, the U.S. Embas-
sy in Manila knew that Ferdinand
E. Marcos was about to declare

martial law in 1972 and did not act

to stop him, according to a new
book by Raymond Bonner.
Drawing heavily on previously

classified . State Department and
Central Intelligence Agency docu-
ments, Mr. Bonner contends (hat

the CIA got a copy of the martial

law declaration several days before

Mr. Marcos announced iu The doc-

ument was provided by a Filipino

informer the CIA had recruited

from among the small group of
confidantswho helped Mr. Marcos
plan martial law.

The book also contends that Mr.
Marcos was not concerned about

rible adverse American reaction

ause he had telephoned Presi-

dent Richard M. Nixon, who said

he had no objection to Mr. Marcos
assuming absolute power.

The book. “Waltzing With a Dic-

tator: The Marcoses and the Mak-
ing of American Policy,” will be
published this month by Times
Books. Mr. Bonner is a former cor-

respondent for The New York
Tunes who has also written a book
about El Salvador.

In his new book, Mr. Bonner
asserts that American acquiescence

to martial law was part of a long-

. term pattern of the American role

in postwar Philippine politics. The
book says that role was to bolster

leaders who were seen as friendly to

Washington regardless of how cor-

rupt or oppressive they were.

Mr. Bonner said Mr. Nixon de-

clined to be interviewed for the

book.

These are among the other dis-

closures in the book:
• As early as 1953, the CIA pro-

vided more than SI million to help

elect Ramon Magsaysay. He was
president from 1953 until his death

in 1957.

• To help persuade Mr. Marcos

to dispatch a onail civic action

team to Vietnam, President Lyn-

don B. Johnson agreed to pay him
$39 million secretly, with State De-
partment officers delivering the

money in quarterly checks.

• The CIA early cm was aware

that Mr. Marcos and his wife,

Imelda. were amassing huge per-

sonal fortunes. In 1969, four years

after Mr. Marcos was first elected

president, an agency profile con-

cluded that he had already stolen

several hundred million dollars. A
CIA study of Mis. Marcos in 1976

determined that she had taken over

a portfolio of four dozen compa-
nies. including several banks,

worth at least S150 million.

The most striking new material

in the book is Mr. Bonner’s disclo-

sure that the CIA warned the em-
bassy that Mr. Marcos would de-

dare martial law in 1972.

Mr. Nixon “seemed bored" by
the news, a former member of the

National Security Council staff

(old Mr. Bonner. Ambassador
Henry Byroade later told Mr. Mar-
cos that Washington would back

him if martial law was needed to

put down the then-tiny Communist
insurgency. The insurgency was the

pretext Mr. Marcos died in declar-

ing martial law.

The Communist insurgency,

along with one by Islamic mili-

tants, remains one of the major

problems of President Corazon C
Aquino, who succeeded Mr. Mar-

cos afterhe was ousted in February

1986.

AMERICAN TOPICS
The Bootstrap Effort

For Low-Cost Houses
“America is changing the

way it is housing its poor."

Mary Jordan reports in The
Washington Post. “Instead of

traditional rent subsidies, the

new thrust is loans with little or

ao interest. Public housing is

out: home ownership is in."

Rather than billion-dollar

federal programs, the new ef-

forts are narrowly focused, this

one financed by a city, that one
by a church group. Nonprofit

organizations are becoming
nearly as important in provid-

ing low-cost housing as the U.S.

government.
Under the Reagan adminis-

tration. the U.S. housing budget
has shrunk from $341 billion m
1981 to S8 billion today. Many
experts say this trend must be
reversed if relief is to be found
for the estimated 7.5 million

low-income Americans who
spend more than half their in-

come on rent.

Though local programs are

not expected to close the gap,

they signal a new approach to

bousing the needy. Millard D.
Fuller, the founder of Habitat

for Humanity, which is promot-
ing low-cost bousing in 170 cit-

ies, likened it to “an old-fash-

ioned barn raising."

Representative Henry B.

Gonzales, the Texas Democrat
who heads the subcommittee on
housing and community devel-

opment of the House Banking
Finance and Urban Affairs

Committee, said that U.S.
funds coupled with the labor

and ideas of thousands of com-
munities and nonprofit groups

could provide most Americans
with decent places to call home.

Short Takes

Seventy-seven percent of

Americans believe that couples

planning to be marriedsbotdd be
tested for AIDS, according to a

U.S. News & World Report-

1 Cable News Network survey.

But the magazine says gelling

|
such a lest can be a real test in

;
itself. Testing is free in most

public health dimes, but it costs
I S20 in Miami. Clinic phone
I lines often are busy. Immiaiiate
1 testing is available in Atlanta.

but there is a 10-week, wail for

.
appointments in Los Angeles

! and a wait of several months in

: Boston. Results usually are
: available from two days to three

i weeks after the lest.

i An off-duty De&roit po&ce of-

• ficer shot himself in the shotdder

while trying to kill a rat that he

|
said had attacked him in his

}
garage. Patrolman Jod P. John-

i son. 23. said the rat jumped

j

onto his arm and he could not

I

shake it off. So he fired his gun
i at the animal but hit himself

! instead. He was hospitalized.

The rat reportedly escaped un-

harmed.

For hard-pressed Texas, the

unthinkable may come to pass: a

state income tax. Not long ago.

even suggesting such a thing

would fell a legislator “like a .44

magnum at two feet." a state

representative. Mari W. Stiles

of Beaumont, told The New
York Times. But now there is

talk of an income tax to replace

the ml and gas revenue that has

gone dry. For Texas and the

other states that have no per-

sonal income taxes — Alaska,

New Hampshire, Nevada,
Washington. Wyoming, South

Dakota and Florida— the tax

has become more appealing

since the overhaul of the federal

income tax system, which
makes state income taxes, but

not sales and other local taxes,

deductible from federal taxable

income.

Sighted in New York City's

Rew Gardens neigfrboibood and
reported by Pearl R. Wolf to

The New York Tunes was a car

with the much-used “Baby os
Board" sign in the rear window.

Tied to thebade of the car was a

LIFEUNDERTHEFASTLANE— In SaD Francisco,

an architect, Donald MacDonald, offered this solution

for the homeless: an S800 plywood shelter with foam
mattress, locker and clothes hangers. This “City Sleep-
— ” as it is called, is placed under a highway overpass.er.

banner proclaiming, “Just Mar-
ried”

NotesAbout People

The American Society of
Newspaper Editors has elected

its first woman president. She is

Katherine Woodruff Fanning,

the editor of Tie Christian Sci-

ence Monitor. Mrs. Fanning,

59, said she planned to stress

the promotion of blacks, wom-
en and minority members to the

upper echelons of journalism.

She is the former wife of Mar-
shal) Field 4th, publisher of the

Chicago Sun-Tmes, and the

widow of Larry Fanning, with

whom she purchased the The
Anchorage Daily News in Alas-

ka. Mr. Fanning died in 1971.

Her paper won a Pulitzer prize

in 1976 for an investigation of

the teamsters union.

Texas boot makers are craft-

ing a pair of jewel-encrusted

cowboy boots for Pope John

Paul ITs visit in September. The
papal seal of dyed leather, gold

inlay and rubies, will be cen-

tered on the from of each boot.

Archbishop Patrick Flores of

San Antonio obtained the

pope’s shoe size during a recent

visit to the Vatican. There was
no estimate of the cost

—ARTHUR H1GBEE

U.S. to Test Systemfor DetectingBombs on Planes
New York Tima Service

NEW YORK — The Federal

Aviation Administration is soon to

conduct tests of an advanced detec-

tion system designed to keep
bombs or other explosive derices

from being loaded into the cargo

holds of airliners.

The system’s heart is a detection

chamber, able to examine each

item of luggage or cargo in six sec-

onds. It will first be given a four-

week trial at San Francisco Inter-

national Airport and later have

similar tryouts at several other ter-

minals.

Government officials say they

hope that more polished versions,

close to what would eventually be

produced is significant numbers,

can start going into everyday use in

major cities within two years.

Theequipment operates by bom-
barding cargo with streams of

slowed neutrons, a process that

makes it passible to detect the pres-

ence of nitrogen, used in all known
explosives.

Two of the test chambers are

nearing completion at the Sunny-
vale. California, plant of the con-

tractor. Science Applications Inter-

national Corp.

“We feel the system is capable of

detecting the full range of commer-
cial and military explosives,” said

William Wall, director of the avia-

tion security branch of the FAA’s
technical center at Atlantic City

International Airport

The aviation agency is also sup-

porting work on a different type of

explosives detector to screen peo-

ple and cany-on bags at boarding

gates. The State Department is

jointly financing the effort, with

protection of overseas embassies a

prime goal.

Willi Smith, 39, Is Dead;

U.S. Fashion Designer
By George James
New York Tima Service

NEW YORK— Wflti Smith, 39,

one of the U.S. fashion industry's

most successful young designers,

known for spirited and trendy

clothes, died of pneumonia Friday

at Mount Sinai Hospital.

• He was admitted for tests to the

hospital’s m tensive-care unit

Thursday night with pneumonia,

complicated by shigellosis, or baefl-

_laiy dysentery. He had been ul

about three weeks, said Mark Bo-

zefc, a spokesman fear Me. Smith.

Mr. Smith apparently came

down with the dysentery on a re-

cent monthlong riot to India,

where the lightweight coiion fabric

he used for many of his dothes was

nifa, Mr. Bazek said.

Mr. Smith, who made inexpen-

sive sportswear under the

WiHiWear label, was part of a wave

yqmqt ——

prominence in the late 1960s.

«ast year his 1 1-year-old company

bad more than S25 million in sales.

His apartment in lower Manhat-

tan. with its collection of African,

Oriental and contemporary works,

reflected a love of art that gave his

drafts an extra dimension, espe-

cially in the colors he used.

• Mr Smith, who won the Coty

American Fashion Critics' Award

for Women's Fashion m ivw,

numbered many artists among ms

Soviel-Ghanaian Aid Accord

Agene* Fnmce-Pras*

ACCRA, Ghana — The Soviet

Union is to rehabilitate an aban-

doned gold refinery' at Tarkwa,

western Ghana, under an agree-

iofioi lobesigned between the WO
countries soon, theSov^i

anihasa-

3or » Accra, Vyacheslav Se-

myonov, said Saturday.

friends. He designed 600 uniforms

for workers wbo helped wrap the

Font Neuf in Paris with material

for the artist Christo in 1985-

Cedi Harmsworth King,

86, British Press Baron

DUBLIN (Reuters) — Cecil

Hannsworth King, 86, once one of

Britain's most powerful newspaper

publishers, died in his sleep Friday

at his home in Dublin after a long

fitness, his wife. Dame Ruth RaD-

ton, said Saturday.

In 1929 Mr. King, a member of

the Hannsworth familyd newspa-

per barons, became directorof The

Daily Minor, which he built into

the largest mass-circulation daily in

Britain. International Publishing

Corp., of winch be was chairman

from 1963 to 1968, was one of the

world’s largest media groups.

In 1968 be was alleged to have

asked Lord Mountbatten, cousin of

Queen Elizabeth H, if he would

lead an emergency government be-

cause Mr. King believed Britain

was heading for economic ca(astro-

P
*Mr. King later denied there was

any talk of a coup bur said be had

met with Lord Mountbatten and

lop government officials after the

queen became worried about criti-

cisms of Prime Mmsier Harold

Wilson’s administration.

Dick Shawn, 63, Comedian

Known for ‘Producers' Role

LA JOLLA, California (AP) —
Dick Shawn, 63. the comedian best

known for his role as a musical-

comedy Adolf Hitler in Mel

Brooks’s 1968 film "The Produce

etsT died Friday after collapang

during a performance at the Uni-

versity of California at San Diego.

Mr. Shawn's other films induc-

ed “It’s a Mad Mad Mad Mad

World” in 1963 and “Love at First

Bite” in 1979.

WhiteHouseStudy

UrgesEM toMany

Covert Operations
Washington Par Service

SANTA BARBARA, California

An internal White House review

of secret intelligenceoperations has

concluded that nearly a third of the

covert missions authorized by Pres-

ident Ronald Reagan should be

terpiinatftrf ,
administration sources

said.

The review, ordered following

the Iran-contra affair, focused on

secret intelligence “findings" such

as the one that Mr. Reagan signed

to allow the sale of U.S. arms to

Iran, the sources said Saturday.

In its report on the Iran-contra

affair, the Tower commission criti-

cized the“White House for failing to

monitor the covert operation prop-

erly and for failing to notify Con-
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Cecil Harmsworth King

Covert operations were empha-

sized under the former CIA direc-

tor, WuHam J. Casey. The sources

said the review targeted covert op-

erations, as distinct from secret in-

Tb^smd^the^national security

adviser, Frank C. Carlucci, was

more reluctant than some of his

predecessors to use covert opera-

tions as an instrument of foreign

policy because of the potential for

political backlash.
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cared for.
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Your choice of hotel is obviously subject to
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two persons maximum.
Remember, you will always bea Winnerwhen you
stay at a Marriott hotel, even ifyou don’t win this time.
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For Lack of Leadership
Each week bringsevidence forprophetsof

economic doom: Brazil defaults on its debt;

the monthly UJS. trade deficit hits SIS bo-

lion; the dollar falls to new lows against the

yen; President Reagan succumbs to pressure

for retaliation against Japan ... And for the

first time, responsible officials likeChairman
Paul Volckex of the Federal Reserve openly

speculate about a world financial crisis, k
the crash of *87 in the works?

No. A 1929-scale crash followed by a

collapse in economic output is highly unlike-

ly. If there were a collapse now, governments

would swiftly shore up the banking system

and restore consumer purchasing power.

What is possible, however, is a plunge in the

dollar that triggers a severe recession.

Even il crisis never comes, the internation-

al economy could fall into gridlock as debt-

ors cut back on foreign purchases, developed

countries stagnate and the world’s poor tum-

ble further into poverty. Governments know
the risks and agree broadly on steps needed

to protect the stressed financial system from

breakdown. What is lacking is strong leader-

ship to make the tough political decisions to

match the new realities of interdependence.

Not many years ago America dominated
international commerce. Today America
shares top billing with Japan and Western

Europe, while smaller countries like Saudi

Arabia and Brazil have become important

actors. Dependence is now mutual.

The big Reagan tax cut of 1981 dramati-

cally increased consumer purchasing power
at the expense of domestic saving. That

temporarily suited Japan and West Germa-
ny, which were delighted to supply the

United States with goods and to invest the

dollar proceeds. But that sent up the value

of the dollar, leaving many American pro-

ducers uncompetitive and creatingyawning

imbalances in trade. Meanwhile, sharp de-

clines in the price of oQ and other raw

materials made it almost impossible for

developingcountries to service their foreign

debts. The flow of new capital to Latin

America and Africa has stopped, and with

it their demand for U.S. goods.

Huge U.S. trade deficits cannot be indefi-

nitely sustained with infusions of foreign

capital. Virtually everyone agrees that a con-

tinuing stalemate tax debt would wreck the

Latin economies and destabilize their poli-

tics. There is even broad agreement (m what

must be done to right the economic balance.

Washington must credibly reduce the

budget deficit by raising taxes and cutting

spending. Efforts to protect U.S. companies

from foreign competition must be resisted.

Most imponanu all the economic powers
must rethink obsolete growth strategies.

Japan needs to sever the link between

prosperity and the growth of exports to

America, diverting surplus savings to domes-

tic uses. Europe and Japan must renounce

the costly agricultural protectionism that

feeds their trade surpluses and depresses

world commodity prices. America must take

the lead on Latin debt, orchestrating conces-

sions by banks and offering government cap-

ital through multilateral lenders.

If the outlines of a fix are clear, what is

stopping it? Every reform means pain for

someone, and the current generation of

leaders lacks the political will to exact iL No
one expects overnight solutions to problems

a decade in the nuking. But leaders show
tittle inclination to move in the direction

they know is right. Until they do, the world

economy will remain at great risk.

— THE NEW YORK TIMES.

A Less Nuclear Europe
Europeans are feeding rushed and pushed

by the new missile deal. For 40 years the

United States has protected a Europe un-

able. since World War IL to defend itself.

The gap was filled with troops to ensure

American engagement and with a ladder of

weapons to provide the options of “flexible

response." Now American protection will

go on but some of the terms are changing.

On the ladder of flexible response, the

United States is trying to work outwith the

Kremlin a removal of one and a half rungs:

medium-range missiles and, on the Soviet

side, which alone has them, shorter-range

missiles, too. Other American rungs will

stay, including troops, battlefield and tacti-

cal nuclear weapoas and nudear-weapoa-

carrying land- and carrier-based aircraft,

plus the strategic deterrent. British and
French nudear arsenals will also stay. So
therewill be plenty of nucleararmsaround:
4,600 American warheads hardly add to

“denuclearizing Europe." Certainly this

should ease the European fear of being

abandoned to overwhelming Soviet conven-

tional and chemical might.

But of course the fear persists. No onecan
be entirely comfortable relying on someone
else, even a proven friend, for his ultimate

destiny. And Americans sometimes act care-

lessly. At Reykjavik, President Reagan fed

the European nightmare that the United

States is so intent on making its own deal

with Moscow that it would leave Europe

exposed. That is why, last week in Moscow,

Gouge Shultz insisted cm interrupting the

bargaining and consulting the allies. Even as

they demand to be consulted, the Europeans
sometimes appear to prefer to he dictated to:

Il lets them ignore hard choices and heavy

costs. But a sound alliance of democracies

can proceed no other way.

TbeAmericans promise no further nudear

cuts outside of a context that looks to negoti-

ate down the threat posed by Soviet conven-

tional and chemical advantage. This is sensi-

ble.On the strategic level, however, Europe’s
Harms have not yet been adequately ad-

dressed. It fears not only an unrestrained

strategiccompetition but alsoanyagreement
that would offer some sort of nuclear shield

ot other advantage to the superpowers alone.

Europeans want predictability and protec-

tion. against ehanga, things hard to match.

They can best get both by being ready to

make their own special contribution to the

alliance- improving conventional defense.

— THE WASHINGTON POST.

HolyWeek Reminders
Holy Week, the week of Easter and Pass-

over, was a time to think of renewal and
freedom, as good a week as any to believe

anew that frith can move mountains. In a

cathedral in Cape Town and in a mansion
in Mosoow. people who gathered for reli-

gious services seemed to believe it

The sendee in South Africa was convened
to do precisely what the government had
just forbidden: protest the detention with-

out trial of thousands of South Africans.

Black and white, Jew and Christian, with

the American ambassador joining in —
some 800 protested the state of emergency
that has put an estimated 30,000 in jaiiL

“My plea is for you to rise up and revolt

against this ban," said Allan Boesak, presi-

dent of the World Alliance of Reformed
Churches. “This is not the madness of just

one man; this is the madness of a govern-

ment which has long ago lost all legitimacy

and can only live out its last days com-
pounding the evil it has begun."

Police gave the protest a wide berth. The
government seemed to soften slightly. It had

not intended to outlaw prayer ina bona fide

religious service, an official said. Bui reli-

gious leaden did not intend to stop there,

either. They urged the congregation to take

the protest beyond the cathedral walls. “If

these actions, undertaken in obedience to

God’s demand, lead to possible charges and
imprisonment, so be it," said one.

On die same day, some 50 “refuseniks,”

long denied permission to leave the Soviet

Union, joined in a Passover seder in the

home of the UJS. ambassador in Moscow.
They celebrated the feast erf emancipation,

these men and women, many of them only

recently freed from prison or exile. Secretary

of Slate George Shultzjoined them, an Epis-

copalian in a white yaramlke. He had
brought kosher food and wine from Ameri-
ca, and gifts: a handsomely bound copy erf

the seder ritual for one guest, a picture of

another’s grandchildren in America. “You
are on our minds," he told them.

Two governments denying liberty and
justice. Many faiths, assisting that such
injustice must be opposed. In this Hedy
Week of 1987, these were heartening re-

minders of the strength, and warmth, of

religion enlisted in the service of freedom.

— THE NEW YORK TIMES.

Other Comment
WhatAbout Eastern Europe?

It is an evil empire. President Reagan was

and is right Not having been on the other

ride of the Iron Curtain for some 30 years,

I had forgotten what Russia has done to

Eastern Europe. A visit to Poland is a

chastening reminder. It is like going back to

the Middle Ages. No progress has been
made since I was last here in 1955.

The country gives the impression of hav-

ing been frozen forever into the drab pat-

terns of postwar austerity: few goods in tbe

shops, no paint on the cracked and peeling

buildings, no signs of animation in the

streets, and. as for the countryside, only the

occasional ancient horse and plough. Even
in the main tourist hotels, washbasin plugs

are often either missing or attached by

sodden string, and one is lucky to Find a bit

of jam for breakfast. The most flyblown

African country is better off than Poland.

And it truly is all Russia's fault for impos-

ing and sustaining Communist govern-

ments which stifle every form of free and
legitimate economic activity.

This Russian-imposed desolation is a

crime against humani ty. If there is a bar-

gain to be done with Mikhail Gorbachev,
should not the West at least try to make
sure that Eastern Europe is included

among the beneficiaries? Poland is dying
through economic strangulation. Its death

throes, in the form of Solidarity, are noble
and moving. But admiring the death

throes is no excuse for having done abso-

lutely nothing to avert the destruction of

a fine and ancient nation.

— Peregrine Worsthome, editor,

in The Sunday Telegraph (London).
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OPINION

Espionage:

So Wbat

Else Is New?
By Charles Krauthammer

WASHINGTON — Remember
the Soviet brigade in Cuba? In

1979, President Carter submitted the

SALT-2 treaty to the Senate for rati-

fication. Senator Frank Church,
chairman of the Foreign Relations

Committee, discovered a Soviet bri-

gade in Cuba. To meet the “crisis,'’

SALT-2 hearings were postponed.

The president was put on the defen-

sive and the atmosphere was poi-

soned. The treaty was delayed and

then sunk by the Soviet invasion of

Afghanistan. Then it turned out that

the brigade had been there for 16

years. It was the non-issue of the

But it did its damage.

Every decade has its bogus Cuban
brigade. Now we have ours: the em-

bassy spy hysteria.

Tbe greatest deliberative body in

the world is again in an arms control

mood, pushing for treaties— test ban,

SDL even a revived SALT-2— from a

weakened president. So a weakened 1

president, desperate to shore himself

up politically and within sight of a

Euromissile treaty, prepaxes uy dis-

patch his secretary of state to Mosoow
for crucial arms control talks. And
what happens? Tbe Senate discovers

that tb: Soviets have been spying on
the present U.S. Embassy in Moscow
and that the new embassy there is

riddled with bugs. Shocked, it passes a

resolution urging Secretary of State

George Shultz to stay home rather

than negotiate with such cheatera.

The Soviets called the American
reaction to the embassy story “spy

hysteria.” The Kremlin is not often

right. This case is an exception.

Hysteria it is. There is absolutely

nothing new here. The Soviets have

been building their hilltop, spy-nest

Washington embassy for 10 years.

Anyone who drives by can see the

forest of «u«nn« atop the buildings

from which the Soviets can listen in

on any conversation they please.

It has long been known that the

new Moscow embassy was bugged
right down to the concrete founda-

tion. Senator Daniel Patrick Moyni-
han, for one, has been complaining

about the embassy problems for

years. Every administration since

Richard Nixon’s has ignored it. Wbat
happens? A couple of Marine Corps

guards in Moscow betray their coun-

try and let in the Soviets in exchange

for the favors of a KGB Mata Hari,

and Washington goes bonkers.

“Whereas the Soviet Union has to-

tally compromised the security of our

embassy in Moscow ... "intoned tbe

Senate, 70-30. Not exactly. The ma-
rines did the cnmpmmismg The Sovi-

ets walked through an open door.

“Sordid tricks,” an “affront.” an

“assault on U.S. Embassy security,”

complained The Wall Street Journal.

A “rape of our national privacy,"

gasped William Satire. America is

“damned upset,” dainmd Secretary

of State Shultz. The Soviets have tres-

passed “beyond the bounds of rea-

son,” agreed President Reagan.

And my favorite: Syndicated col-

umnists Rowland Evans and Robert

Novak bravely called for “a full-scale

exposure of Soviet [spy] practices

whatever the impact on arms con-

trol” Since they generally view arms
control as an infection in need of a

vaccine, they win the 1987 Brer Rab-

bit (“Phrase please please don’t fling

me in dal briar patdi”) Award.

'

“The Soviets,” complained Law-
rence Eagleburger, “just go too far.”

Really? The FBI tried to tunnel into

the basement of the Soviet consulate

in San Francisco in the early 1970s.

I wish they had made it. If FBI coun-

terintelligence is not trying 10 seduce,

blackmail and “torn” Soviet agents in

the United States, it should have its

appropriations rescinded.

Espionage does not play by Miss
Manners. No wonder the Soviets,

who operate generally by conspiracy,

believe that American naivete must
be feigned and that there are darker

reasons for the spy hysteria.

Yet Washington has. reacted as

if the Soviets had, say, taken over

a small Central American country.

(Bad example. Washington is fairly

calm about that prospect. Say, in-

stead: as if the Soviets had cheated at

Olympic hockey.) The Senate, joined

by a bevy erf cohunnists, urged Mr.

Shultz not to go to Moscow for arms

control talks. Why? Because the em-

bassy is not secure? But it has never

been secure. To register a protest

against Soviet “penetration" of- the

embassy? But in fact one side was just

protesting the other’s success at a

game they both play.

To his credit, Mr. Shultz went to

Mosoow and made considerable pro-

gress. The hysteria will now shortly

blow itself out. Whatwill remain are

questions not about American securi-

ty but about American seriousness.

If Congress pretends to making

high national policy on things Hke

arms control, it had better stop these

absurd about-faces. Just when nego-

tiations' are heating up, to suggest

boycotting mIts because of ah issue

that would be utterly peripheral if

it were not phony is ademonstration
of high unseriousness.

Good thing the Cuban brigade

syndrome strikes only once a decade.

Washington Post Writers Group.

A Jordanian Appeal: AmericanJews Can Help
WASHINGTON — My past two years of

residence in the United States have con-

vinced me that the American Jewish community
can make a great contribution to achieving ajust

and lasting peace in the Middle East I have met

and spoken to many prominent American Jews,

whose dedication to justice and peace has so
impressed me that I have been moved to deliver

the message contained in this article.

I believe that the American Jewish community,

backed by the great power of US. national sup-

port, can provide Israel the reassurance it appar-

ently needs to make a real move toward peace:

It is through this combination of the American

Jewishcommunityand U.S. government backing

that Israel developed into tbe major regional

power it is today. And it is only by the deter-

mined application of the American Jewish com-
munity’s influence and U.S. government support

that Israd will realize that its real security lies not

in an isolated existence but in peaceful coexis-

tence with its neighbors in the region.

I believe that the American Jewish community

and the United States hold the power of persua-

sion required to move Israd toward peace. The
tremendous concern that both have shown — in

wealth, energy and political weight across four

decades of support to brad— will have to be used
for the equally vital effort of securing the peace, or

else all their past efforts will prove of little value.

Otherwise, in the end, all will be lasers — Israd,

the Arabs, America and perhaps the world.

Tbe time is now ripe for Arabs and Jews alike to

move toward peace negotiations. I hope that the

American Jewish community will encourage both

the Reagan adTn?T"ff™tinn and the government of
Israd to join in an international conference on the

Middle East that would set a framework for ajust

and durable peace agreement

By Mohamed Kamal
The writer is Jordan's ambassador to the United

States. This is thefirst oftwo articles.

Israd cannot continue to be imposed rat tbe

region. It must be accepted by the Arabs, and
only a just and lasting peace will bring accep-

tance. There is no alternative, if Arabs and Jews

are to live agam in peace and harmony as they

did for so many centuries throughout history.

In practical terms, the prospects for peace

depend on (he mutual Arab and Israeli recogni-

tion of three basic principles:

• That the occupation of land and hegemony
over people by force is inadmissible.

• That peace can only be negotiated with the

participation of all parties involved in the con-

flict, including the Palestinians.

• That every country in the region, including

Israel, must be guaranteed the security of its

sovereign existence.

I firmly believe that theAmerican Jewish com-
munitycannowplay a unique and derisive role in

reshaping policy, both in tbe United States and
Israd, and became a positive generator of peace
between Arabs and Israelis. But the American
Jewish community can also, if it chooses, prevent

the emergence of tbe mutually receptive political

climate needed to bring about a negotiated settle-

mem of the 40-year-old Arab-Isradi conflict

The deep commitment of American Jews to

Israd, expressed in their moral, economic and
political support to the Jewish state, needs no
explanation. How they have been able to enlist

an equal commitment from the American people

nationwide— expressed in almost unquestioned
political support and an enormous flow of UJS.
economic and military aid to Israel— deserves to

be gxammed. Only then can we see who really

bolds a key to peace in the Middle East.

A number of dedicated American Jewish brga-

dzations, financed and supported by the Ameri-

can Jewish community, lead a campaign to galva-

nira public opinion and administration policy

into unwavering support of Israd.The pro-Israel

lobby’s primary arena of action is the U.S. Con-
gress, where they work- to guarantee American
backing of Israd on every level Their parallel

negative concern is to denyAmerican support to

any other country perceived as an enemy of

Israel even' those countries that hove enjoyed

long and friendly ties with, (he United States,

such as Saudi Arabia and Jordan.

The past two years saw several examples of tbe

power of domestic politics to harm XJS. relations

with moderateArabs and thereby disrupt chan&es

fra
1 peace: One of the most essential dements used

by load to strengthen its “special relationship"

with the United States has been its steady cultivar

tion of an anti-Arab reflex in the American mind:

As a
1

result of pro-Israd efforts, tbe United
States has patently ignored or minimized- essen- :

tial economic and strategic interests whichh and •

its Western allies have in the Middle East. In
addition to Middle East oil, there is the huge

Arab market, which represents billions erf dollars

annually in Western exports to the region. In
contrast, Israd has drained more than 840 billion

in aid from the U.S. government done.

As for the great concern of U.KpoEcy makers
over Soviet penetration in the Middle East, bow
can one small country of less than four million

people, no matter bow great its military might, be
considered of more strategic value than the 200
million Arabs who in the final analysis will

determine the ideological future of the region?

77»e Washington Post

Explanations for the Bull Market Don’t Convince
WASHINGTON — Steven Ein-

horn should be sitting atop the

world. For mouths the chief invest-

ment strategist at Goldman, Sadis &
Company has said that stories would
go higher. Others might harbor
doubts, but not Mr. Emhora. He
plastered his clients with facts and
figures, but his message was simple:

The bull market endures.

And so it has. The market has just

dropped sharply, but the decline has

been from an all-time high. In general

the metaphor has rarely seemed so

apt The bull has rumbled over any-

thing that might disturb its advance:

Irangate, the insider-trading scandal,

gyrating oil prices. Tbe first-quarter

gain of the Dow Jones industrial av-

erage (23.2 percent) was the second

brat since world War II. Since the

summer of 1982, stock values have

nearly tripled. The market has made
Mr. Einhom look like a genius.

It makes me feel like a moron. The

biggest bull market since World War
II begs for meaning beyond the stock

statistics. I wish I could supply iL

Having purged inflation’s excesses,

is America launched into greater

prosperity? Or has the market gone

mad? It is one or the other — or

something in between. Don’t look to

Wall Street for insight. Even the so-

ber market analyses, like Mr. Ein-

By Robert J. Samnelson

horn’s, bristle with arcane ratios. A
lot of the rest is, wefl, gibberish.

The market’s latest guru, Robert
Precfater, predicts a 3600 Dow. He
embraces the Elliott wave. It is mysti-

cism to me. The theory, says Barron’s,

bolds “that the stock market zigzags

up in five waves, three up and two
corrective moves down. It then is sup-

posed to turn down tor three waves,

the middle one of which is an upside

correction. This pattern ... is repeat-

ed three times, culminating in a major
three-wave correction.” Got it?

Of course, lower inflation and in-

terest rates are the basic causes or the

stock and bond market rallies. A 30-

year Treasury bond issued in 1981 at

153. percent and worth SI ,000 is now
worth more than 51,600 because the

market interest rate has fallen to 8J
percent Stock prices rise for the same
reason. A given stream of profits and
dividends justifies a higher price.

But there is more to the rally than

that. Mr. Einhom thinks stock prices

may be 25 percent higher than lower

interest rates alone would justify.

Why? My favorite theory is the re-

form of U.S. management. The stock

market puts a value on corporate

America. Managers are being forced

— by foreign competition, deregula-

LETTERTOTHE EDITOR
Spies in Bonn and Oslo

In “Espionage: Is It All Really

Necessary?" (April 15), William Pfaff

cites spy cases in Americaand Britain

and argues against the value of spy-

ing, observing for example that the

Soviets have not. as far as we know,

penetrated the British cabinet and

been able to influence British policy.

But there are other cases.

In 1974, Willy Brandt had to resign

as chancellor mien it was discovered

that the chief of his political secretar-

ial, Gftnter Guillaume, was an East

tion, hostile takeovers— to do better

with what they have. Therefore their

companies are worth more. Future
profits will be higher. So wfl] living

standards. Greater efficiency will en-

able companies to raise wages with-

out rekindling inflation.

This wonderful theory promises

bright future, and it might happen.
There is great ferment in US. busi-

ness; all the “restructuring” attests to

that Companies are already paying
more to shareholders, mostly by buy-
ing back stock. The buybacks boost
stock prices and imply higher future

per share profits. The buybacks also

mean that managers are keeping less

cash Cor wasteful diversification. Some
Wall Street firms predict big profit

rises. By 1988, Salomon Brothers

thinks, the reported earnings of the

Standard & Poor’s 500 companies wQl

jump 57 percent from 1936 levels.

Sadly, this evidence is weaker than

it seems. Government productivity

statistics show that the annual aver-

age gain in buriness efficiency in

America in the 1980s (13 percent) is

about double the rate of the late

1970s, but still lousy. The gains in

profits, even if they materialize,

would be complicated by tax and

accounting technicalities that make
them seem bigger than they ore.

So maybe Iam bade where I started

What sustains the market? Dare I

speculation, but they are a special

case. More disauieting is the wishful
tenor of much wall Street commen-
tary. It grasps for explanations of a
boom that seems too good to be true.

Excess “liquidity” is said to propel the
market, as if the Federal Reserve were

Concession!

In Advance
By HoagJand

L
ONDON—The diplomatic action'

, was in Moscow and Brussels
!tot

week as the United -States vntuafly.

wrapped up negodationsvnth toe So-

deTGnian to remove medmm-raage

Sear missiles from Europe. But Np.

lODtfwning Street is perhaps tbe beri

nlflce these days to get a dear under-.

Lading erf tbe big movements rank*

way in East-West ndawns. j.

A satisfied afterglow remains from

Manor* Thatcher’s triumphant we^

comein Moscow- Bui «* gangway
1

to hard-nosed analysis _of toe kmg-.

tenn gains that Mikhail <3ort»chev

sour*; by buttering up the Iron Lady

andtben ostensibly sweeping aside

final obstacles to the mahpnHange

sumjxment in his meetings with Store-'

tary of State GeorgeSmh*"V? ;

Neither act costs Mr. Gorbachev

much in real terms. But;(hey also bring

him lirtle immediate gain at home ahd

can probably be used against Min by

hard-line opponents. Why do if? The

best hypothesis beard here is Lhaititey

fit into a determined new effort to get

President Reagan into one final anns-

controi summit where he might agree

trt limit the testing and dcyebpmailot

space-based weapons systems.

By offering concessions in advance

in tbe formof the medium-range mis-

sile agreement, and by focusing his

highly personalized style of cHpkraapy

mi Mrs. Thatcher and Mr. Shultz; Mr,

Gorbachev appears to be hoping to

build up credit to draw an when be

confronts Mr. Reagan once again with

demands to alter Ins positions oh the

anti-ballistic missile treaty and the

Strategic Defense Initiative.

Domestically, Mr. Gotbuhev. is
.

compared to Lcatia. DipIomaticaBy;

.

he hxsrasm^reseiiifaira.^j^t'sAQ-

war Sadat; who beKeved that dramatic

gestures and “paying in advance’*

would eventually oon^jd his negotirft-

ing adversaries to respond in kind;

In wooing Mrs. - Thatcher; Mr.

Gorbadievhas gained a powerful ,

friend in court in Washington. The**
British prime minister nrseen in too-Y
don and Moscow as the puly leader

who has succeeded- in naming in -the

American president on . ABM and
SDI issues. She would undoubtedly

be the most important foreign voice

Mr. Reagan would listen to before a
crtmrnit with Mr. GortM&ev.

. There is no suggestion here that the

Moscow welcome will, in any way in-

fluence her own positions on axips

amtrol or other mattersof substance.

But, as one of her advisexs noted, Mr.
G(*badiesL

£
hrfayed fair with her, and

it will stand finnin good stead.”

.
Hat is, it has filtered down 10 offi-

cials here that . Mrs. Thatcher came
home persuaded that Mr. Gorbachev

% wnwnfa'Mrfffig tn lower .tensions

with 'the West and that his proposals

deserve serious consideration.

TTiat feSding (and the divisions of

pab&c opinion at home on nudear
weapons) helped neutralize what
cqqld have been a negative British

government reaction to the “zero op-
tion” agreement on medium-range^
rockets' that Mr. Shultz presented to^
NATO foreign ministers in Brussels.

‘Mr: Gorbachev’s lavish hospitality

Tor Mrs. Thatcher also undedmra a
strik^reaiianganenttrfSovietprior-
ities in^Western Europe. Whilewarmly
embracing Mrs. Thatcher, he Ins
turned a cold shoulder to French
Prime ' Minister Jacques Chirac, who
was due to visit Moscow next month

.

Mr. Chirac is almost certain to post-
pone that trip. The Russians have
failed to agree to the dates proposed
by the French and made dear thatMr.
Chirac would not get anything like tbe
triumph staged for Mies. Thatcher.
The contrast provides a final bit of

proof-flat France's once special rela-
tionship with the Soviet Union is bro-
ken, perhaps beyond repair for years
to crane. With France persistently and
sharply rejecting Mr. Gorbachev’s
arms control policies and applying the
same controls to technology exports as
otho- European countries, toe Rus-
sians appear to have concluded that
they can gain little fram keeping it as a
privileged ii

West Germany has tradit

°«tope^wito France for the right to

- Punri^econo^rfUIlofmo^
pSKl up stock prices. Tto, (, mm

a silly. The Fed is not following a reck- N dividedfollowing
l

less credit policy. Borrowing costs re-
main relatively high. Interest rates ex-
ceed any estimate of inflation

I should feel consumed by guilt. A
columnist gets paid to be authorita-
tive. "I don’t know” is a phrase
banned from his typewriter. But I am
as befuddled as anyone. The market's
recent decline is unsettling. The stock
market is surely a metaphor for the
1980s. But of solid gain or Olusionary
excess? Let us hope that the world's
Steven Bnhoms are right, but a part
of me worries that they are not.

The Washington Post

ly divided government instead of
leading ^particularly on arms control
“attras. Boon’s positions are seen asmushy and not Kkdy to influence

v
00 “soes that stillhoW Mr. Gorbachev’s attention,

Mr. Gorbachev has thraeforc aban-
doned the notion of the “Eunmeans”
forming a cohesive bloc on security
“auas, and is concentrating instead
to Mrs. Thatefaer, toe oneleider who
can influence Mr. Reagan and who
j^boto the national support and the

to pursue radical new
courses if she decides ta

The Washington Post

1912: The Last Moments
NEW YORK - The following 0,
count of the Titanic disaster is givenktr T OwrafM D-^-1 <* , C

T

German agent. Is it conceivable that

Mr. Guillaume had no influence on
West Germany's Ostpolitik?

In Oslo, Ante Treholt. special advis-

er to the then minister of the law of the

sea, was convicted in 1985 as a Soviet

spy. He had kept the Soviets informed

of his country’s bargaining positions

in Norwegian-Soviet negotiations on

toe delimitation of the territorial sea

around Svalbard, an area of consider-

able strategic importance. There is Still

no solution in sight to that problem.

ESKJL SVANE.
Montpellier, France.

^^^npervising Spain

the distance the Titanic looked enor- ^ ^ began [on

sraatarjat

up°tt the na-

,

; an unreausne price- .
«* •« wnmous tilt downward to? anTSuSriS

today as long as you seU at a higher m toebows ... Atabout twoo’dock
duty of ^ng thatoutsideS

unrealistic price tomorrow. When .a weobserved her settling very ranufhr smuggle troom nr T5

mention that dirty word, speculation? was blazing with light. Il was imnos-
The theory of the greater fod has a - able to think that anything coriUibe

venerable histoiy on Wall Street. It is wrong with such a leviathan were it . —

m

all right to buy at an unrealistic price not for that ominous tilt downward IP® , ^ which

any market boom— there are appar- the stern vertically upwards1

as^shj*
^H-htervention

endy xnsblc cause; for its contaa-,; did » the light, „ “* ** *hmS
tion that in retrospect seem idiotic, getoer. The machinery roared down taken to imnow to.
Crowd psychology is anesthetizing through toe vessel ... Then, with »

non-Wterventi<awSSi
t

fefS^ ft
and speculation is obvious only wito rquieLdanting dive, she disappeared S* *?*** of controversv^^Wekmiied to rwin-n lavs . _

oversy and de- <

f* „ -r

r. ...it

‘rt
'

r h*-
J

IV

. T -

jr-; •

- -1 •
-

.
*•*

-T—.r I-

x -
; j.

IT-.- r.

tCo

•>.

? 1: :

? ic j :

r,
‘ * i’

S .

'» ** ::

3 *::

tsf.

hindsight. Howrauch tteheitfmentak • We kmged to return u> pick un soma
ity has driven the stock.market is tin?-

’ °f thosewhowere swimming, but ,1,;®~ mould have metm il.
1 “US

dear. But there are worrisome signs.

.

Corporate takeovers inspired touch

would have meant toe suiawm--
our boat and toe losso®“g/

t'
'

:

* : .

si'

ir 3 5

I



INTERNATIONAL HERALD TRIBUNE, MONDAY, APRIL 20, 1987
Page 5

7 Are Slain
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KARACHI, Pakistan r: Four
persons were killed in a fresh out-
break of ethnic rioting in Karachi
on Sunday, raising to seven the
death toD since trouble began Sat'
unlay night, doctors said.

'

The police confirmed five deaths
.

and said they had arrested more
than 20 persons duringfighting be-
tween the Pathart arid MohajH-

etb-

nic communities. . 1

Pathans, originally from hartb-
C|West Pakistan ;and Afghanistan,
*Ttave a long history of rivBlry with
the Muhtgns, Urdu-speaking Mos-
lems who came to. Pakistan after

the partition of the Indian subcon-
tinent in 1947.

The doctors,~wbo bad earlier re-

ported three persons dead in clash-

es Saturday night, said four more
persons had dial Sunday in a gun-
Gght between members of the two
communities in a Karachi suburb.

They said they had treated 40
persons, mostly with injuries

caused by bullets, knifes and
stones.

The police said the trouble began
when aimed Pathans attacked.Mu-
hajixs in the suburb of New Kara-

Vchi at midnight.

> They said they fired tear gas Sun-

day .'to disperse crowds, Residents

said the police also fired warning

shots in die air as sporadic inci-

dents continued Sunday morning.

The local authorities said that

the police fought a 30-minute gun
battle with ‘intruders” who set fire

to houses and shot at policemen.

They did not identify the intruders.

At least 200 people have died in

clashes in Karachi in the last six

months but the city of more than

seven million people had been relay

lively quiet for almost three

months.

On Friday evening, the militant

Punjabi-Palhan Ittehad organiza-

tion held a rally in the suburb of

•i Orangj town, scene af mass blood-

- died in December.

Speakers demanded that Muha-

jirs go back to India. Witnesses said

Bundled* of Pathans - fired shots

into the air and brandishedKalash-

nikov rifles, pistols and shotguns.

The local authorities said Sun-

day that the attackers, armed with

m^ynatic weapons, were from the

townof Stnjam,a housing devdop-

TTwnt under construction.
' Many Pathans.movedrili%B]iy

into Surjani after their homes in

Sohrab Goth, once a centerTor

arms and dntg snhgglets,
>ere

pulled down in an army operation

m December..

:i
Asians Warned to ActNow to Stop AIDS

lliwnon fWAgm FnoAw
A Buddhist monk was taken into custody in Seoul on Sunday after police fired tear gas to

(fisperee of anti-government demonstrators marking a 1960 student uprising.

South Korea Sentences 2 Legislators

As Part ofNew Drive Against Foes
By Clyde Haberman
New York Times Service

SEOUL — A South Korean

court has imposedjad sentences on
two opposition legislators amid re-

ports that prosecutors planned to

step up criminal proceedings
against more anti-government poli-

ticians. The imposition of the jail

terms was suspended for two years.

The two legislators, members of

the National Assembly, were con-

victed on charges of having incited

student demonstrators when they

denounced the government outside

the gates of Korea University in

September 1985.

Onq of the assemblyman. Park

rhan Jong, received a one-yearjail

term and the other. Chough Soon

Hyung, an eight-month sentence.

The stmteneings fell into a pat-

tern of rigid- responses by the ao-

thoriiies to their opponents since

April 13, when President Chun

Doo Hwan canceled debate on re-

vising the Constitution to allow for

direct elections of a new president.

In the last few days, several op-

position pofitirians have been in-

dicted or questioned in cases that

were either politically related oc, if

criminal in nature, were suddenly

revived after lying dormant for as

long as two years.

South Korean newspapers re-

portedSaturday that 15 to 20 legis-

lators, wvfrirlmg a few from the

ruling party, would be investigated

on suspicion, of illegal activities.

Accordingto one source, Mr. Chun

has said he would like to crack

down even on politicians suspected

of traffic violations.

The Korea Herald, a govern-

ment-backed English-language pa-

per, quoted an unidentified ruling

party source as saying the purpose

of the criminal inquiries w3s to

“refresh the political atmosphere.”

In his announcement on the con-

stitutional debate, Mr. Chun said

the country needed “untainted and

competent politicians,” and called

for “improving the political climate

through altitudinal reform.”

An opposition leader, Kim
Young S«m, »lled the crackdown

an act of “political retaliation”

against a new party that he formed

10 days ago with another dissident

politician, Kim Dae Jung.

Other anti-government figures

saw an attempt to force them out of

politics, since a convicted criminal

may not sit in the National Assem-

bly' onoe he has exhausted his ap-

peals.

“It may be just a warning, but I

think it’s more than that,” said Lee

Choi, a national assemblyman who

joined the Kims’ party. “They obvi-

ously want to kick me out of the

Congress.”

Mr. Lee was indicted last week in

ryinnwitirm with an offense said to

have been committed 15 months

ago involving the alleged distribu-

tion of an anti-government state-

ment to foreign embassies and

news organizations. According to

the charges, he violated a 1975 law

forbiddingSouth Koreansfrom de-

faming the state to foreigners.

On Sunday, police fired tear gas

to disperse thousands of anti -gov-

ernment demonstrators who were

marking the anniversary or a stu-

dent uprising on April 19, I960,

that led to the downfall of Presi-

dent Syngman Rhee.

The demonstrators called for the

restoration of democracy after pay-

ing tribute to about 200 students

killed in the 1960 uprising. Wit-

nesses were quoted as saying that

more than 100 were arrested.

Student protests have been few

and uncommonly reserved in the

six weeks since classes resumed af-

ter a winter recess. But they gained

intensity after Mr. Chun's an-

nouncement and at week's end

there were reports of unrest and

sporadic dashes with the police on

40 campuses in Seoul, Pusan and

other major cities.

Roh Tae Woo. chairman of the

governing Democratic Justice Par-

ty, dearly had the two Kims in

mind Saturday when be denounced

politicians who were “blinded by

the ambition to take political pow-

er through revolutionary uprising.”

But Mr. Roh, the front-runner to

be his party's presidential candi-

date when it bolds a convention in

.lung, made a conciliatory gesture

by announcing proposals for

changp

.

They included a gradual expan-

sion of political autonomy in vil-

lages and cities, modifica-

tions ofstem press lawsand release

of an unspecified number of politi-

cal prisoners.

By Michael Richardson
'inierruttuwtu! HeraU Tribune

SINGAPORE — Pans of Asia

may soon be afflicted by a large-

scaleoutbreak ofAIDS unless pub-

lic education and control measures

are improved, experts warn.

They cite widespread prostitu-

tion and drug abuse involving

shared syringes, especially in the

Philippines. Thailand. Japan, Ma-
laysia and Hong Kong. The region,

which contains more than half the

world's population, has so far

avoided die epidemic of acquired

immune deficiency syndrome.

Hiroshi Nakajima. director for

the western Pacific of the World

Health Organization, said recently

that Asia was “the last frontier for

AIDS."
Throughout Asia, fewer than 100

deaths from AIDS have been been

reported to the World Health Or-

ganization. But health workers say

they believe there are now thou-

sands of carriers of the AIDS vims

among the region's drug addicts,

homosexuals and prostitutes.

The virus is spread through sexu-

al intercourse or exchanges of

blood. It breaks down the body's

immunity system against fatal can-

cers and infections.

Indonesia and Singapore an-

nounced their first reported AIDS
deaths this month.

The victim in Indonesia was a

Dutch tourist who got AIDS over-

seas. The Singaporean, officials

said, had been infected after receiv-

ing blood transfusions during a

medical operation while be was

abroad.

A Zairean diplomat based in

China died of AIDS in March in

Hong Kong, where he had gone for

treatment. In February, a 62-year-

old man became South Korea's

first fatality.

In an interview. Ian D. Gust,

director of virology at the Fairfield

Infectious Diseases Hospital in

Melbourne, Australia, said that

mass travel and tourism made it

difficult to stop the spread of

AIDS.
He said one risk for Aria was

that the disease was being imported

by “sexual tourists” and spread

through contacts with male or fe-

male prostitutes who did not know

how to protect themselves and con-

tinued to ply their trade.

Tbe Philippines is considered

particularly vulnerable because of

the heavy influx in recent yean of

U.S. servicemen on recreation

leave, U.S. servicemen stationed

there, and pleasure seekers from

Australia and Japan, the two coun-

tries most seriously affected with

AIDS in tbe western Pacific.

The spread of AIDS from U.S.

bases has become a concern in re-

cent months in the Philippines,

where 17,000 American servicemen

and 16,000 dependents are based.

Since the disease appeared in

Australia in the early 1980s. more
than 25.000 carriers of the AIDS
antibody have been detected in

tests.

Doctors in Australia said at least

25 percent would develop AIDS
within four to 10 years. The death

toll from AIDS in Australia has

risen to 238. with 24 deaths report-

ed in the month to March 26.

Japan has had 36 confirmed pa-

tients. of whom 24 have died. Ex-

perts estimate that there are 7,000

to 10,000 AIDS carriers in Japan.

The health authorities in Austra-

lia and Japan say they are con-

cerned at the way in which AIDS is

slowly spreading from immediate

high risk groups — intravenous

drug addicts, homosexuals, bisexu-

als and blood bank recipients— to

heterosexual men and women.

Dr. Yuictai Shiokawa, chairman

of a special medical council set up

in December by the Japanese gov-

ernment to combat AIDS, said he

believed the most important single

measure was to “inform and edu-

cate people."

Neal Blewelt, Australia’s health

minister, said he will invite his min-

isterial counterparts and their ad-

visers from the Asia-Pacific region

to a World Health Organization

conference in Sydney or Mel-

bourne in July to pool information

on the disease and cooperate in

preventing its spread.

Dr. Jonathan Mann, coordinator

of the the organization's interna-

tional AIDS program, said in

Washington in March that his

agency was expected to spend

about S37 million in 1987 to help

set up national programs to control

the disease.

He said this budget would prob-

ably double every year for the next

few years.

Early th is month, a Health Min-

istry official in Beijing said that

foreigners intending to stay in Chi-

na for more than a year would have

to prove they did not have the

AIDS virus before they were grant-

ed a residence permit.

The official said that Chinese na-

tionals returning from working

overseas must also undergo health

checks.

p.V. Narasimha Rao, India’s

minister of human resources devel-

opment, said in Parliament in Feb-

ruary that nearly 1,130 foreigners

had been tested since the govern-

ment ordered the screening of all

foreign students in August.

There are an estimated 20.000

foreign students in India, more-

than 80 percent of them from Afn-

^Mr. Rao said 10 of those tested

had been found to be infected with

theAIDS virus. Tbedecreeordered

deportation or AIDS victims hut

the minister did not say what ac-

tion had been taken.

After Japan and Australia, the

most comprehensive program to

limit the disease is being underta-

ken by South Korea, which has said

it wants to ensure the safely of

thousands of tourists expected to

attend the 1988 summer Olympic

Games in Seoul.

The South Korean health offi-

cials said legislation to be submit-

ted to parliament later this year

would empower the government to

expd foreign AIDS carriers from

the country and order prostitutes to

undergo tests for the disease.

These tests are already per-

formed regularly on call girls near

U.S. bases in South Korea and at

homosexual bars across the coun-

try.

Crackdown on

7
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Steu inside OavertonManor andyou step back into America’spast

Through a series of furnished rooms, the American Museumm

Britain reconstructs a living picture of domestic Me m Amenca from

the late seventeenth to the
mid-nineteenth centuries.

Additional galleries show the work of American craftsmen, whde

special exhibits are devoted to the American
Indian, the Yankee whalers

mdhow the West was Won. Outdoor displays “dude a colonial herb

garden, a milliner’s shop, a Conestoga wagon andm Indian Tepee.

^ Siftedjusttwomilesfromthe Georgian
cny ofBath, the

Museum in Britain is supported by friends and members onbolhsides

of^Atlantic. Tax-deductible donations may be made through die

^S^whT^ufed^e^ked up enough British .cite and

take a trip to the American Museum m Britain at Oaverton

BMh. And relive the lives of the people who hdped make

America great

TheMuseumisopendailyfrom
2-5pm(exc^JtMon^^s)fromMarch28tii-November2nd;

also open Bank The Secretary, The American Museum in Britain,^^"^022, 60503.
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Appeal in SriLanka Follows Attack That Killed 126
.i i

I
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By Barbara Crosserte
New York Times Service

COLOMBO, Sri Lanka — Sin-

halese groups have called on tbe

government to take a tougher ap-

proach against Tamil terrorism fol-

lowing Friday's guerrilla attack in

which 126 people were killed.

Women and children were

among the fatalities when terrorists

stopped a succession of buses and

trucks on a country road north of

here and sprayed the passengers

with gunfire.

Most of the dead were ethnic

Sinhalese. Survivors said Tamils

and Moslems were ordered off the

vehicles before the killing began.

At least 64 people were reported

wounded in the attack.

Sinhalese organizations also

called for the abandoning of the

government's plan to grant limited

autonomy to Tamil regions in the

north and east as a means to end

the separatist rebellion.

Gamini Irivagolla, a spokesman

for tbe Federation of Sinhalese Or-

ganizations, said, “This mass mur-

der is the latest in a series of gepo-

cidal attacks by Tamil terrorists

against the Sinhalese majority as a

matterof policy, in pursuit of racist

political aims.”

He said civil war would follow if

Sri T-»nka was divided into autono-

mous regions, as demanded by the

rebels, and he urged the govern-

ment “to crush terrorism in this

country forthwith."

The authorities blamed the coun-

try’s most powerful Tamil separat-

ist army, the Liberation Tigers of

Tamil 'Eelam, for the killings,

which occurred in a week that was

holy to Sri Lanka's Buddhists, Hin-

dus and Christians. Sinhalese are

largely Buddhists, and Tamils are

mostly Hindu. The Christian com-

munity draws on both ethnic

groups.

The Liberation Tigers, in a state-

ment from their headquarters in

Madras, India, denied the govern-

ment charges, calling them “un-

founded and aimed at tarnishing

our image.”

The attack took place near the

village of Alutb-Oya, about 120

miles (195 kilometers) northeast of

Colombo in the Trincomalee dis-

trict, a strategically and economi-

cally important region bong bitter-

ly fought over by the minority

Tamils and the Sri Lankan Army,

which is dominated by the Sinha-

lese majority.

Friday’s assault was the worst

act of violence in Sri Lanka since

Tamil guerrillas attacked the holy

cityof Anuradhapura in May 1985,

leaving nearly 150 people dead.

The attack came as a surprise to

the government, which had de-

clared a cease-fire for the festival

season.

Over the last month, the Libera-

tion Tigers and a rival guerrilla

group, the Tamil Eelam Liberation

Organization, have been preoccu-

pied with internecine fighting.

The Tigers' commander in the

northern city of Jaffna, where

Tamil militants control the streets,

barely survived an assassination at-

tempt by other Tamils. Tbe Tigers

were reported lo have killed dozens

of their rivals in revenge.

The Tamil guerrillas have been

under heavy pressure from govern-

ment forces over the last few

months but have apparently with-

stood that, as well as an embargo

on fuel shipments to their regions.

The government said Saturday

that it had flown in 5.000 troops to

hunt for the attackers. But the ar-

ea's scrub and jungle landscape

maters the fast-moving rebel armies

difficult to find, military officers

said.

The militant Tamils of the north

and east, who form about 12 per-

cent of the country's population,

are fighting for an independent ter-

ritory they want to call Tamil Ee-

lam. Another group of Tamils, dif-

ferent by caste and history,

populate the hilly central tea-plan-

tation area of Sri Lanka. These

Tamils, who make up about 6 per-

cent of the population, have not

joined in calling for a separate

state.

An Invitation

toOxfbd.
The International Herald Tribune and Oxford Analytica

present a special conference on

The International Business Outlook

University College, Oxford, September 16-19, 1987.
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Soviet SS-20s Were First Step

By Barry James
International Herald Tribune

The debate on missiles in Eu-
rope began in the late 1970$ with

the deployment of a new Soviet

missile, the SS-20, intermediate

in range between strategic weap-
ons capable of hittingthe United

States and tactical weapons that

might be used in Europe.

Mobile, concealable. and
armed with three nuclear war-

heads, the SS-20, witha range of

up to 3,000 miles (4,850 kilome-

ters), threatened all of Western

Europe.

For European members of the

North Atlantic Treaty Organiza-

tion. the SS-20 raised questions

about the effectiveness of the

American nuclear umbrella.

If the Soviet Union attacked

them, could they be certain the

United States would commit its

strategic arsenal to tbeir defease

and risk destruction of its own
territory?

Henry A. Kissinger suggested

in a 1979 speech that the answer
was “no.”

The NATO response to the

threat was its “twin-track” deci-

sion of 1979. It would deploy 108

Pershing-2 missiles and' 464
ground-launched cruise missiles

as a European-based counter-

measure to the SS-20. At the

same time, NATO said it would
forego the deployment if the So-

viet Union agreed to dismantle

iisSS-2Qs.

Moscow declined, and the

NATO deployment began at the

end of 1983. With the buildup

continuing. NATO has at least

316 cruise and Pershing-2 mis-

siles compared with 441 SS-20s.

But at their summit meeting in

Iceland last year. President Ron-
ald Reagan and Mikhail S. Gor-
bachev tentatively agreed to

eli minate all land-based interme-

diate-range missiles from Eu-
rope, retaining 100 warheads on
each side in Alaska and the Far

East.

Washington insisted that the

pact must also include the elimi-

nation of about 130 shorter

range Soviet missiles, with a

range of 300 to 600 miles.

Mr. Gorbachev now has
agreed to this, and gone further

by proposing to eliminate even

shorter-range nuclear missiles in

Europe, down to the battlefield

The Missiles on the Table

UnitedStates

JX
4r
AGround Launched CruiseMbsic

Range: Approximately f .550 miles

Size: 21 feet

Warhead: 1

Destructive force: Equivalent to 200.000 tons ofTNT

Number deployed: 208 in Western Europe (Britain. West

Germany, the Netherlands. Belgium and Italy)

V

Pershing 2
Range: 1.120 miles

Size: 34.4 feet

Warhead: 1

5
Destructive force: Adjustable from 5.000 ia 50.000 equivalent tons

of TNT
Number deployed: 1 08 in West Germany

Soviet Union

SS-20
Range: Approximately 3.1 00 mites

Size; 52 8 feet

Warheads: 3

Destructive force: Each warhead is equivalent to 1 50.000 tons ol

TNT
Number deployed: NATO says the Russians have 270 in the

European pan of the Soviet Union The Soviets say they have 243.

In addition. 1 71 are deployed Within the Aslan pan of the Soviet

Union.

fl
SS-4

Range: Approximately 1 ,220 mites

Size: 68.8 feet

Warhead: 1

Destructive force: Equivalent to 1 million tons of TNT
Number believed deployed: 1 f2 (being phased our)
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willingness to achieve an accord

on chemical weapons.

Now the Europeans are ner-

vous again. They fear that if

President Reagan accepts Mr.
Gorbachev’s proposals, they wiD

be deprived of a relatively cheap

and efficient nuclear deterrent

and left vulnerable to the Soviet

Union's numerical superiority in

conventional weapons.

And, as in the 1970$, they are

worrying sotto voce whetherthey
can trust the United States to

defend them with its strategic

arsenal — including nuclear

weapons carried aboard subma-
leveJ. He has also expressed his • tines and bombers — if Wash-

ington agrees to withdraw weap-
ons deployed in Europe.

For the Europeans, medium-
and shorter-range missiles are

central to the disarmament de-

bate. For the United States, an
agreement on intermediate or

shorter-range missiles is but a

step on the long road toward a

possible accord on the longer-

range strategic arms.

Until that day comes, Britain

and France say, there is no ques-

tion of negotiating away tbeir

independent nuclear strike

fences, which are considered to

be strategic rather than part of
the strictly European balance.

Bonn Split

Widens Over

Gorbachev

Missile Plan
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BONN — Differences are wid-

ening in West Germany's center-

right coalition government over

bow to respond to the proposal by

the Soviet Union to abolish
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about 50 civilians who tried to en- foreign consulate or church in Cor- not been puouuy

ter the complex.

The uprising was the worn mili-

tary crisis under Argentina's demo-

cratic government. Mr. Alfoorin,

who took office in 1983 after ai-

deba.
Major Barreiro faces charges of

now.

At least 9.000 people vanished

iwwv. Barreiro

an imerrogauon learn iba
"**d untl1 Sd people and tortured

them at La Perla.
P

shorter-range nudear missilesfrom most eight years of military rule,

Europe.
_

has said he wants to avoid blood-

Foreign Minister Hans-Dietrich shed.

Genscher cautioned Sunday is a An estimated 100,000 people,

newspaper interview against dis- many waving flags, gathered Sun-
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missing the offer out of hand. De- day in die Plaza de Mayo in Buenos where a round-trip ticket between rider the future

fense Minister Manfred Wfimer,

however, has warned that it would

undermine the North Atlantic

Treaty Organization’s strategy of

nuclear deterrence.

Mikhail S, Gorbachev, the Soviet

leader, told Secretary of State

Aires for the fourth consecutive

day of demonstrations against the

military revolt

At a ceremony inside, political,

labor and business leaders signed a

document condemning uprisings,

saying democracy was the only

New York
$2,498.

and Honolulu costs their actions.

United, the largest earner to Ha-

George P. Shultz last week that road for Argentina,

Moscow was ready to pledge to do The document urged people to

away with its shorter-range systems stay “in all of the streets and

within one year as part of an agree- squares of the republic to show
ment to etiminate medium-range their support for peace and this

missiles from Europe. The shorter-

range missiles have a reach of

about 300 to 600 miles (500 to

1,000 kilometers).

Mr. Genscher told the newspa-

per Die Welt that the offer should

be given thorough consideration

because it involved a category of

missiles that the United States did

not have.

“Nobody should wipe these So-

viet proposals from the table with-

out weighing them up conscien-

tiously,*' Mr. Genscher said.

Sources in Mr. Genscher’s liberal

Free Democratic Party said he

historic pact."

Colonel Rico had said that al-

most the entire army supported
him. He said Saturday night: “The
army is fed up with bong slapped

around. This, here, is the national

army, this is the professional

army.”
Other rebel officers said they re-

mained loyal to Mr. Alfonsin but

did not recognize the authority of

the top army leadership.

Political sources said that, be-

cause of widespread military dis-

satisfaction over trials for human
rights abuses, it was not certain

pluralistic nation’s already liberal

policies on tiwse subjects.
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At the Good Friday commemo-

ration inside the abbey church, Mr.

vanden said one important

point for a viator to realize was

that the gathering of more than 200

faithful who joined in prayer and
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American plans to introduce a new
award for domestic travel that

matches United’s offer.

The changes have drawn more

The programs have transformed

spending and marketing patterns

and have become a competitive

tod that the carriers use to instill

would express support for the pro- whether the government had the

posal when the cabinet opens dis- dear support of the armed forces in

cussions on it after the Faster re- putting down the rebellion.

criticism than thanks from travel- loyalty in their customers. For

ers, many of whom discovered business travelers deciding which

them racked away in the fine print airline to fly, they rank second in

of their monthly frequent flier importance only to schedule conve-

nience.

cess. The cabinet is dominated by
Chancellor Helmut Kohl's conser-

vative Christian Democrats.

West Germany faces the gravest

The navy chief of staff, Ram6n
Arosa, said the crisis had sparked

“deep concern" in his service. He
said the uprising was “the result of

potential threat from Soviet wounds that have been
shorter-range missiles.

Mr. Wftner and other senior

Christian Democrats have argued

that the West most retain the right

ARMS: Lawmaker See Danger in Euronussile Proposal

(Continued from Page 1)

annually in the federal budget by
spending less money on missiles.

But Mr. Pferie and Mr. Aspin
contended that defense costs could

actually increase because there

would be a need to balance the

current Soviet conventional force

advantage.

“The last time I looked at it,"

Mr. Aspin said, “I thought that in

order to have a credible conven-
tional balance in Europe, we would
need another 10 divisions on our
side." Mr. Aspin said. (AP, UPJ

)

u Reagan Urges More Effort

Mr. Reagan urged Saturday that

U.S. negotiators “intensify" efforts

to resolve differences with the Sovi-

et Union on a medium-range arms
accord in Geneva later this month.
The New York Times reported

from Santa Barbara, California.

Saying that an agreement was
within reach, the president said in

his weekly radio address, “An actu-

al reduction in the number of nu-
clear weapons would be an historic

first
."

As ibe president spoke, congres-

sional Democrats who completed

meetings with Soviet leaders on
Saturday said the Soviet Union,

eager for an agreement to curb me-
dium-range missiles in Europe, ap-

peared to be willing to compromise

further to get one.

The assessment, by members of a

bipartisan delegation from the

Morocco Extends

Saharan Defenses
Realm

RABAT. Morocco — Morocco
says it has extended its defense

lines in the disputed Western Saha-

ra to deny Polisario guerrillas ac-

cess to the Atlantic.

General Abdelaziz Bennani.

commander of Morocco's south

zone, said in a communique Satur-

day that an additional 350 miles

(560 kflometera) of defense tine,

called the “sixth wall." were com-

pleted Thursday.

House of Representatives, was
based on nwgtfnp after the visit

last week by Mr. Shultz.

The House members said the

Russians were wiling to bargain

further on the main sticking point,

the disposition of shorter-rangenu-
clear missiles. The Soviet Union
has proposed eliminating this class

ofweapons together with the medi-

um-range missiles from Europe.

But the West European allies have
expressed concern that this would
leavethem at the mercy of superior
Soviet conventional forces.

Mr. Wright, the House speaker,

said Saturday that he “got the feel-

ing" the Soviet Union would ulti-

mately agree to allay the allies’

fears by allowing each tide “some
mutually agreed number” of
shorter-range missiles.

Representative Les AuCoin.
Democrat of Oregon, said of the

Russians:

“They want an agreement for the

momentum it would create in the

post-Reagan era. They will kick the

UJ5. around a tittle bit if they don’t

gpt their way on shorter-range mis-

siles, but I think ibeii- eye is clearly

fixed on the next administration.

They want a deal, and my feeling is

they wiQ go a distance more.”

Mr. Wright said, “We believe

that this moment in history pre-

sents to us the very best opportuni-

ty we have seen, surely in the past

50 years, to achieve a constructive

agreement, mutual and verifiable,

and we believe to the advantage of

both our countries.”

He added: “Frankly, I discerned

a relatively greater sense of flexibil-

ity on the Soviet side than on the

US. side."

Mr. Reagan, who spoke from his

ranch after meeting with Mr.
Shultz on his arms discussions in

Moscow, said the two sides had
agreed on the principle of on-site

verification, which has been a
stumbling block on an agreement.

In addition, he suggested pro-
gress on resolving another road-
block — concern by the United
States and the Western allies over
shorter-range nuclear forces.

Mr. Reagan said both tides had
agreed on conducting negotiations

on such weapons under a “global

framework” that would take ac-

count of Soviet missiles in Europe
and elsewhere.

“It is my hope that the process
now under way continues to move
forward and that Mr. Gorbachev
and I can complete an historic

agreement on East-West relations

at a summit meeting," he said.

to build up its arsenal of such sys-

tems to an equal level as long as

Moscow has a superiority in con-

ventional forces.

He told a radio interviewer that

be favored limiting any missile

agreement to the elimination of

medium-range missiles, with a
range of 600 to 1,800 miles. Further

arms redactions should be made
dependent on cuts in Soviet con-

ventional arsenals, he said.

Mr. Wdmer said NATO must
maintain its strategy of flexible re-

sponse, under which the West re-

serves the right to answer a Soviet

conventional attack with nuclear

weapons if necessary.

The opposition Social Demo-
cratic Party leader, Hans-Jochen

VogeL, urged Mr. Kohl on Sunday
ta clarify hisgovernment's reaction

to the Soviet offer. He said contra-

dictions between Mr. Genscher

and Mr. Wdraex were canting un-

certainty in both the East and
West.

festering and led to circumstances

of extreme difficulty."

On Saturday night, the governor ' San Francisco,

of Cdrdoba Province, Eduardo An- Consumers in Chicago and San

gdoz, a key political ally of Mr. Diego have filed separate lawsuits

Alfonsin, had said troops loyal to representing passengers as a doss

the government were resisting or- against United, American and
decs to use force against the rebels. TWA. The Hawaii Legislature

Thus Berne Abbey could be seen

on this critical church weekend of

rebirth as far from ostracized by

mainstream laymen. In prayer, in

silence, with heads bowed together

with the white-robed monks, -the

faithful presented a scene crowded

with the rumamtraversal hopes of

centuries-old tradition.
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We have seven centimes of con-

Ames, a deputy attorney general in a billion dollars also is enough tinuous pastoral revolvement here,
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nal Revenue Service, Much is ex-

pected to propose regulations later
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report their free trips as taxable

X'

-*•«

-n-

stacements.

The attorneys general of Califor-

nia, Kansas and New York are in-

vestigating the possibility of con-

sumer fraud violations.
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and 1 think you cook! say that we
know oar people," Father Baeten

has observed in defending the ab-

bey and hs policy of sanctuary

from criticism. “No one can accuse

us of being unworldly priests.".
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BORDER: Guerrillas Raid Israel

(Continued from Page 1) the security zone’s Lebanese popu-

apparcntly planned to bargain for lation are not as loyal as Israel

by taking Israeli hostages, the army might have hoped, or that Israel's

spokesman said. intelligence network in the area is

The spokesman declined ta spec- not as comprehensive as it would

ify how it was determined that the

dead guerrillas were aligned to Mr.
Arafat, other than to say that they

were carrying PLQ literature.

The incident was the latest in an
intensifying series of clashes be-

tween Israeli troops and Palestin-

ian and Lebanese Shiite Moslem
guerrillas along Israel's northern

border.

Eighteen members of the pro-

Iranian Shiite Hezbollah, or Party

of God, militia were killed Satur-

day when they tried to overrun a

position jointly manned by Israel

and its ally, the South Lebanon
Army militia, in Israel's self-de-

clared “security zone" north of its

border with Lebanon, according to

an army spokesman.

Four Israelis were also wounded
in the same confrontation. Two
weeks ago, two Israeli soldiers were
killed in a similar

The Israeli security zone extends

from five to 12 miles (eight and 19

have liked.

Late Sunday, Israeli troops were
reported to have set a curfew on the

south Lebanese tallage of Moss d-
JebeL, just across the border from
the Menara kibbutz, and were
searching houses. Israeli military

officials said they suspected the

Palestinians may have set out from
the village.

“All of this happened very dose
to our settlements," said the north-

ern front commander, Major Gen-
eral Yossi Peled. “It was imperative

that we quickly found the squad
and killed its members."
The upsurge in anti-Israeli activ-

ity in sooth Lebanon, after several

months of relative quiet, is viewed
by Israeli military officials and
Lebanon experts as a direct result

of Syria’s dispatch in the last two
months of its troops into Beirut

and then down the Lebanese coast-

al highway to the Sidon area.

kilometers) north of the Israel-Leb- -newcii* n 1 . r
border. Israeli military offi-

W.5 Million Peoplem Egypt
Return

anon
dais believe the guerrillas came
from the south Lebanese port of CAIRO — Egypt's population
Sidon and arrived in the security reached 50j million this year, an
zone sometime in the past two days increase of 12 million from 1976,
and were being hidden in a 1ocal and grew at an average annual rate
village. of 2.8 percent during the last 10

This in itself is a serious develop- years, according to government sta-

men t, suggesting that elements of tistics.
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A NIGffl
ANtlnC
APITrr
Amcway
Anatyt
Amarai

1131 1234
11.11 13.14
19J9 21.19
14.10 1430
2737 WJt
IAJM 1*3*
1434 1537
1832 2038
1231 1X45
1533 14.43
3231 2444
113* 1237
IOS4 1143
140814,78
MOB 14JO
117B MJ7
8.92 9J5
134 NL.
7J8 NL
9.19 NL
534 *32

2171 3373
1X19 NL
973 1041
1424 NL
4.17 NL

Aaulla Funds!
Arts . 934 1004
Hawo! 1073 11.18

onto 930 1000
Axo Houohtwi:
FftdB U43 NL
JlKOffl 051 NL
Stock 1017 NL

B&IK 11-33 NL
Batwen Group:
Band 135 NL
Enttrp 1427 NL
Gwffl 1535 NL
TaxFr OW NL
UMBSI 1430 NL
UMBB 10M NL
Vrtun 1771 NL

BoirdCa 1782 1847
BarttoH Funds:
BascVl 1144 NL
CeCarti 164 NL
Fixed! 1000 NL

BmmHIII 2854 NL
Benixnn CartHi;
CoTFI 1047 NL
CotTFl 1031 NL
CatNTI 1040 NL
GNMA t KL00 NL
NTFLI 1078 NL
T

fl1990 l 7028 NL
To194S| 51.48 NL
Tn2M0I 3335 NL
Tn2018I 1575 NL

BowGroup:
100 23J7 NL
101 17.13 NL

SJaSGT 1034 NL

*gSk?
:

3542 NL
GNMA 12X2 NL
Modi TIM

NL

NL
NL
NL
NL

Bull A Bear Gp:
CapGr 12.13
Eqlnc IXU

Go»cn unavall
HlYtd unavall
TxFr* 1730
USGvt 14M

CalMun 074
COlTrrt 1138
Calverl Group:
Ariel 1735 1014^
euultv 2334 NL
tnco 1A45 1732)
Social 3537 MJOl
TxFU 1044
TxF La 1535
US Gov 1473 1541
WrflAr 2131

Cameote FuMb:
Govt 9M lOOl

ssk f&tiBL
Contni 1014 1734)
OdnlGv 9.19 43af
Oil Sin 1084 NL
Chp Dir unavall
Chestnut 19S3 NLJ
CIGNA Funde;
Grwffc 1531 1461
HIYId 1074 1131,
Inoom 7.45 0371
MunIB 735 774
Value 1334 1459|

CHffxxck IRA:
Baton I 173 MU
Eairitvi 173 NL!
Incant* 138 NL
ShTrm f 134 NL

Ctarement Fd»:
GavBd 1037 NL
stock 1177 NL
CamOd 1330 NL

Cllpaer 4X52 NLl
Cakxtlal Fund*:
AGaid 3058 33.79

475 7301
4840 4931
47.944873)
048 9641

CalTE
CpCsh
CpCsII
Dvadln
Eeinc
Fund
GavMt
OvSec
Gnwffi
HI YW
Incom
IncPI*
TXln*
Tax E*
USidx

1844 3087
1X73 1440
1204 12.97
1277 11*1
738 837f
7.15 751

11.10 11.40)
747 734
1U91335
VL29 1560

CohmOHa Fumu:
Fixed 1244 NL
Gfth 2437 NL
Munir 11,15 NLJ
Sadr 3479 NL,

ICwlltiAB 154 173
CwllhCD 221 234
CampMlIe Croup:
BdSNc 1054 10.98
Grwtti 1131 1238
incoFd 945 934
TaxEx 735 7351

lISGov unavall
Value 1X32 12341

Conn Mutual:
Govt 1035 1134,
Onmth 1467 1561
TotRet 1X53 M43

Copley 1121 NL
CorpPt 4*30 47.74
Ctrv Cap unavall
Cowan r 1040 NLl
Crttorlon Fund*:
Cmroe 11.10 12.13

Pilot
ouarr
sutiorr
US Gw

CmtjrWG
DFASm
DFA Fix
O*on WHter:
CalTF 113*
Convtr 1X94
DvGtr 10.12
DIvGtr 3033
GPUm 9.

-

944 955,
*74 1020
*75 1034
1177 1234
W32 11.12

7>34 2X92
*73 1061
ll.lf NL
1030 NL
10133 NL

NL
NL
NL
NL
NL

HIYId 1473 1514
IndVIr Hn NL
NVTxF 107* NL
NtIRsr 930 NL
Ootn r 935 NL
SearTx W7« NL
TaxAdv 1038 NL
Tax Ex 10X111.15
USGvr 1068 NL

,

WrMWr 1471 NL
DalawareGWP:
Dectrt 14.10 3087
DtcHI
Delaw

1154 1X13
2134 2X70
12631452
824 834
830 932
088 9JE
177 043
751 7.46
1074 lOM
1130 117*
938 NL

Dekh
Delta
USGvt
GNMA
TnPPo
TFU3I
TxFU

,

Inwa*
©IT Fund*:
CoGth 1S41
Cumt 1038
GvtSec NUN
OTCGr J4.19

Mtinvl '*«
Seftil 1933
UGOIv 24.M
DadCxBI 3*27
EtadCkSt 3727
WeT* 1135 1X14
Orexel Bumhptn:
Bumh 3130 3434

1138
10M
1530
1830
1249
1041
1432
1835 1031
977 NL

NL

DSBOr
DSCvr
DSEr
DSGvr
OSGrr
DSOar
Fenmr
TFLtd

,
TFLna

[Drevtus Grp:
A Bod 1451

(eamwnavau
COPVI 2117 NL
CvSfC 954 NL

,
Dreyf 1278 1454

Ignmaunavall
^nAgr 3X10 NL
,.mTx unavall

3034
GttlOP 1155 NL

«lIm«Tx unavall

BW AM
NwLdr 2433

NY T* unavall
Strtlnc 1X34 1X75
Sfrtln 1630 1430

Tax Bx unavall
ThrdC 750

Baton Vance:
CalMur Wins
EHStk 1427 1530

NL

NL

1200 1230
042 834
1033

”
070
554 53T
18441094
8.17 858
*81 035

1X81 1458
1834 3037
96* 1075
1X57 1X30
1065
1*53 1735

NL
ML
NL
NL
NL

GvtOb
Grwtti
HUncr
HIMur
HIYId
incBoa
Invert
MwnBd'
Nautli
SpEOt
TatNet
VS Sol

EcUaEa
EmpBW
CuuUme Slobel,
AaGttir TX40
HIYId r 935
TofRet r T45D
USGvr 072

EoStrnt 1471
Ewrnm 14.13
Evrj/rTtt 1038
F
Ca^

ndK
1X48 1435

Nwlnc 053 958
Pormt 1530 1430
Peten .1938 20J5

Rdrnff 5831 NL
Fnm BG IS53 NL
Federated Funds:
CPCrtt 1862 NL
Eecff 5543 NL.
FT Ini 2411 NL
Fdllnt 034 NL
FloatT 1062 NL
GNMA 1X12 NL
Gwffl 1778 NL
HIYId 1131 NL
Men 1047 NL
FIMT 050 NL
stwrt 1031 NL
SIGT 1034 NL
StVBd 15.91 NL
Stack 3438 NL
USGov 954 NL

FUUUIlY Invaat.-
A»rav 1131 NL
Baton 1874 NL
CM Tx 1162 NL
CapAp 1334 NL
Canars 4463 NL
Cantfd 1X53 NL
CTAft 1433 NL
Ee Inc 28.74 2933

Euron unavall
Exch 7290 NL
Fidel 1751 NL
FIxBd 7.11 NL
Frvdm 1465 NL
GleBd NLS9 NL
GNMA 1047 NL
Gvt Sec 9.95 NL
Gtalnc 15.931634

GroCa unawaU
Hllnco *61 NL
HIYId 1263 NL
ineMu KL7C NL

intGrln unavall
LtMUm 9.18 NL

Maael unavall
MdlTx 1054
MunBd 753
ManT 11.14
MkmT M32
MtaSc 1038
MuOtl 1030
NYHY 1131
NYlra 105*

OTC unavall
Ovree unavall
PcBmunavaH
PaTF 944 NL
Purlin 1415 NL
Dual 1453 NL
Riesf 1043 1044
SelArr 1168 1X12
SIESv 1168 1131
SeiGdr 1044 1963
SrtBlor 1180 1468
SIBrdr 1X08 1X33
SIBrkr
SefCtir
SelCmr
SMOfr
SeiEttr
SIEUtr
SelEnr
SeIFnr
SatFdr
BeiHIr
sntthc
SelHau
Setlnd
SetLa r

SeIMffr
SlPepr
SalPrr
SrtRHr
SeISLr
SefSfr
SrtTer
SelTir
SetUflr
ShTBd
SWTF

SpcSlt unavaH
T«TF 054
TtirUI 1084

Trend unavall
Value unavall
FMuCap 3031
Flneneiai Proa:
Dvna 931
FSB Gw 731
FSP EO 1007
FSPEur 971
FSPFfci 771
F5PU
FnciTx
Gold
HISet
HIYId
Indust
Incom
Lehr
Pad!

1375 1460
2B69 3050
1465 1438
1449 1463
1033 1064
934 964
T26S 1413

1758 I7.W
41.94 4360
933 *42
1X08 1418
144* 147*
2S67 2S5B
1803 1839
143* 1440
1141 1134
1335 1393
1444 1473
1464 1731
3536 25.18

1539 1401
9644 2*99
974 NL
931 NL

fa?

834
1448
PM
1408
Off
47B
4.14

1239
17.17
rm
1334
1144

NL
NL
NL
NL
NL
NL
NL
NL
NL
NL
NL
NL
NL
NL
NL
NL
NL

F»t Invertors
BndAp 1334 1438
DIM)
Gael
Grwtti
MIBhY

M39 1X45
1159 1250
7.16 763
1561 1418
510 455
430 460
562 560

1XU 147)
1X57 1X48
5.12 553
1448 1561
992 1070
1041 109)

(nitSac
Not Re*
NVTF
90-ID
Ootn
SpeBd
Tax E*

FUrUS
Flag inverter*;
CernC* 474 NL
latlTr 1X43 1X19
TllnSti 1531 ML

FlaaNtlp Group;
AZTB 938 939
CpCsh 4431 NL
Got* 930 961
MWlD 1064 1030
NCere S3* 937
Ohlao 964 1037
PaTE 9.11 951

Bid Att!
Flex Fundi:
Band 3037 NLl
Grwtti 1160 NL
IneGr 2138 NL
RrtGrn 1273 NL I

FertroM Invst;
aLSI ts 035
HI Icm 1X38 1264
HIQwat 1X40 NL

44W1En 762 760
44Wall r 390 NL
Founder* Group:
Grwtti 1867 NL
lacom 1428 NLl
Mutual 090 NLl
Sped XUS NL |

FrankJJnGraupr
AGE 171 36*1
Callus 1169 1155
CrvCih 9.10 ML I

DNTC unavall
Haultv 734 777
FedTx 1132 1170
Gold JCSC 733x1

Grwtti unavall
IraTF 1168 1L54

CaTTx
BM t

7.U 737
893 9j45
1330 1X33
1193 1233
2139 2X71
454 999
1044 1133

1X84 1573
1867 197S
933 1068

MaTF
Ml Tax
MNIra
NY Tax
OHM
Option

Grow
HIYM
InHFd
MunB
Ootn
Sunun
Tech
TaIRt
US GV

iCvTxFr unavall
Kayrtane Group:
CusBIr 1495
CuaBXr 1951
Cu*B4r 7*5
CuKIr *54
Cu*K3r 890
Cub Sir 2X32
Cus S3 r 930
Cu»S4r 738
Inti r 493
KPMr 2360
TxETrr 7031
TxFrr 43S

. _ Kidder Group:
1037 11.11 KPEr-upavolt
1863 1 1TS Gvtrunovatl
11.141133 Naff 15.11 1561
1164 1130 NYSar 144) 1ST!
1079 1174

,
BFCftrr *«4 NL

468 475 Landmark Fund*
UHI* unavaH CapOt 1X54 NL
Incam X37 Z*7 Gmlnc 11.18 NL
USGov 771 731 NYTF 931 NL
Can* 767 774 USOov 937 NL

Fraadem Fund*: LMH 2565 NL
GlotKd 1239 1X01.

GllnPt unavall SpUnv 1233 NL
Gdldr 1432 ML yaltr BB NL
GvPtoi- 7003 *»l{, TatRet 1X17 NL

N|.[LehOp, 2562 NL
1 Levrae *37 NL

NL Lexlnaten Grp:
NL CLdrfr *461 17.15

NL Gatdtd 494 NL
NL GNMA 768 ML
NL Craw 1275 NL
NL R**F M63 NL
NL LSber+v Family:

Am Ldr 1462 1438
NL Tx Fra 1013 1041
NL USGvt 453 OM
NL UbMuG *67 1078
NL LWTTrn uttcnroll

NL UndDvr 2368
Undrr 1433
Loomis Saytam:
CopH 2864 NL
Mut 2568 NL

NLl Lord Ahbeff:
AHUM T26I 7*65;

NLl Bnd^
DevGI

NL) EdVfd
NLl OvtSec

053
FundTrurt:
Aourf 14J7
Grit* t 1473
Gralncl 1X51
HYInv 1039
local UUt

GabeUA 1290
Gelco 2579
GIT Invst:
EaSpc 1733
HIYd IBM
Incn 058

OatwvGr 1131
GtwvOa 1491
GTGMmI-.
Eutop unavall
Inff unavall
Japan unavall

Pocfftc 3567
Gen Elec fnv:
EHmn 116*

EifnTr unavall
EHnTx MILS*SU 3894
SOS La 1137

GnSecr 1164
GenTxE unavall
Glntel Group;
CaoAp 1164
Erlao 4270
GMFd 7X13

GmGStk 1750
GntoOp 1370
GndwrB* 1754
GftlWsh 1X18 1X82
Grtii ind 1878 NL
Guanttan Funds;
Band 1X12 NL
ParkA 2*65 2464
Stock 2020 NL

Horn HDA 731 054
HOrtrGr 1237 NL
HartOffi 1473 NL
Hart Lev nsj NL
Heartld 1ST* 1*53
Herltae 1X19 1XS7
HrtaCnv 968 1830
HarWan ss

M

NL
Hummer 1574 NL
Hutton Group:
Bondr 116 NL
Calif 1073 HUB
Gwffi r 14*0 NL

Optln runavaU
GvtScr 967 NL
easier 1X77 NL
Natl 1163 1130
NY Mu
PrcMr

Bdlnc
Ejoatt
Gvsec
Grwtti
Rot Ea
TaxEx

1138
1168 1165
1254 1231
1152 1272
-B57 977
762 7J5

NL
NL
NL
NL
NL
NL
NL

ML
"ML
NL

NL
NL

TaxFr
TFCal
TkNY
ValAo

Lultieron Bra:
Fund

NL
NL
NL,
NL Muni
NL «F8:
NL MIT

1033 11.14
951 1075
1064 1171
lM 370

1044 1098
1863 1058
1041 1L14
1134 1255

1837 1935
8.77 973
798 830

FlnOv
GrtSIk
CapDv
Seed

BmGt
TotRef
GovGu
GvHlY
IntBnd
FlnBd
HIIBd
MuBd
rFCA

SPEar 1570
IRI Stdc 960
ids Mutual:
IDSApr 1160 NL
IDSBd 523 532

T*.
TFMA
TFMB
TFNC
TFVA
MuHY

MFS Lifetime:
BmGt 7JP
GavPI 098

,
MuBd 769

1852 1064 1 MacKey Shields:
2012 ML I CapA r 1260

1437 1540
1370 1472
11-42 1233
1X101371
1064 1130
1260 1238
*049 nw
11701X171
968 1848
974 972
1254 1XS2
143* 1547
765 738
1018 NUO
<68 ill

1074 1088
1074 1068,
1063 1147
1054 1169
961 1040

568575
1555 2*69
434 467
A99 NL
475 560
1150 1X11
1044 1160

IDS CO
IDS 01*
IDSCar
IDSC P
IDS Ex
iDSFdl
IDS Grt
IDS HIV
IDS In r
IDS In*
IDS lilt

IDS ND
IDS NY

S Praa 869851
Tx 367 All

MStArt 847 461
MnTE 477 562
Mull 1341 1463
Slack 223* 2X33
detect 1.90 977
FG Funds:
Diver! 1X70 NL
tntMuf W71 NL
intFd l lUi NL

IDEA 1X71 1498
JBEX II H.U 1194
induvt Grp;
laOAm 1179 1260
Optlnc 972 1068
OvtPI 855 PM

Industry 355 NL

Canvr M74
CrpBdr 979
GewPir 032
TxFB r *71

I

Valuer 1033
Mothers 1878
Meseftrt 2930
Merit Pa unavall
Merrill Lvndt:
Borer 1071 NL
Boole 1067 2064
CntTxr 1092 NL
COPlI 2744 2974
CeOtv t$Mi 1168
EqBdr 1462 1440
P^Se 057 1821
FdTm r 1*62 NL
Hiinc ia am
HI Qlt 115* 1264
inrtint 9J7 NL
IntHId 1470 17.M
InTon 1154 llJi
LtMnt *61 9Ji
MunHI 50« 59JJS
Mu IIK r 977 NL
Munlln 774 165
NYMur 105* NL
NMtor 1754 NL
PacPd 4492 4864
Phn*v 1)64 1460
RBffrar 1163 NL
Rifnr 9.99 NL
Rrtln r *37 N1_
RrtGBr 1083 NL
SelTck 1X61 1474
Spl Vat
Hflnc
TaxEx

153* 1471
733 7.99
760 773
*93 7J7
577 567
12641)4*
«37 NL
1870 1948
,S55 5,98
H6I TOT*

lntearoted ftrac
CoBUr 1433 NL . - _
Hnwlnr 1877 NL mwam
TaxFr 1260 1X40 WdAW

Intteal 1012 NL
intrtCa 777 734 {ttBFd
Imrat Partial la: S#n!!

r

Eautfr 1293 NL Mortoon
GwTPIr 572 NL «V*Ben _ .

HlYdr 10.15 NL Mutual ol Omaha:
InPTR 958 NL *22. _NL
Oefnr 799 NL JWwth

1TB Group: li’
0®’1

invBM «51 1443 T*Prt
HUMS 1433 153/ MyMB«
MaTF lAtf SUPS?

litv Rash LV 760 JJafShr
Irtel M74 NL W*Ht
Iw Funds:

,

Notlno

Gvfth 1435 NL Nat Securities:

irat U778 NL **08 1*64
lot

I

1471 NL
JPOrtt. 157S

;
1*58

JP Ina 974 1861
Janus Fund: ..
Fund 11M NL
Value 110 NL
Ventur 3167 ML

John Honcra*;,
Bend

W °6i
973 10.14

1B7J 1138
9271 NL
2374 NL
5*30 NL
1230 1X99
1337 NL

CaTxE
FedSe
Grwtti

XI4 331
1231 1X18
*054 11J3
1X35 1372
873 *31
872 8J«

1078 ll.M
06* >031

Hahti
GMN

Inc

Grwtti
SndEe
USGvF
Tax Bx
USGvT

Kaufmn
virpno 970 0JB I Kemper1 Fw"d»J

Incom
ReatB

^ Stock

1X45 1469 T“1 &1 vnavatl
9681054 -Taffie 767 839

TJJB 1*30 Folrta 1074 117*
UM 15® NctTcte. 1425 1771
XII 777 NOffahwidelSd*;

'9751872 ’M2NatCt 07# 1057
NatBd 9.95 107*
TXFre 9J4 ML

HewEnpkMMt Pd*;

10*9 1070
UTS 1171
131 NL

NeuberatrBerm:
Enray 2138 NL
Guard 4435 NL
Ubty *39 NL
UMOt 998 NL
Monht 1078 . NL
Partn 1975 NL

MY Mint *69 NL
NewtGt 2534 NL
ttewlHM: 020 NL
NichaiasGnxrt:
NkNr 3893
Nrtilir 1938
Nctalnc 460

NadCai 1262
NelnvGr 2121
NelnvTr 1398
Noonarf 2*60
Norm Star:
Apollo 1233
Band 9JO
ReokMi 2893 _
Rraerv WN .NL
Stack 17.lt NL

NovaFd MJO ML
Nuvaen 838 964
Otiarw* 1X64 1330
CHdDom 2770 2963
Omega 1464 NL
Oonenhelmor f=«
BtuoC 1467 1538

2475*2769
950 M78
1X911438
1161 1X02
3167 2463
1295 14.15
1731 1848
1260 1240
1933 2040
2SJ0 2230
1572 17.18
1965 2167
2X4)2531
974 973
1977 2151
10.12116*
M3* 1560
961 1043
1892 3867

Direct
Gallic
GNMA
Oppan
Global .

GeM
HIYId
NY Tax
OTCFd
Pram
Rucv

Target
TxFra
Tima
Ret Gov
Setstk
USGvt

OTC Sac
f|jte|H| 1 |hj r IIIruuHSL rRlfMWK.
Agrav 1770

Calif unavall
HIYM 1434

Paine Webber:
ArtAfl r unawafl

1

NL

1970 2169
W6S 1869
1041 11JB
978 1071
1034 WJO
W74 1060
»Olf NL

Alta*
Amer
CaiTx
GNMA
HIYId
invGd
MrtGIr

MrtGt r unavall
Matin r ixMvotl
CHymp 1X50 Wt
ToxEx man T1J8

PorttAv unavall
PatrtCC 5010 5079
FaxWIrf 1X32 NL
Penn Sc 10JB NL
PennMu 738 NL
PennPrt 1*73 NL
PMIa 772 834
Phoenix Series;
Bulan 14-12 1533
CvFd 196S 2062
Grwtti 18.93 nun
HIYId, 964 1040
HlOual ?65 NL
Start: 143* 1465
TotRet 1462 1563

PMgrIm Gra:
PAR 2198 2X31
CpCih nun NL
Pratd 35.1* 2SJ7GNMA 14301461
HIYId 865 OI7

1U» 1177
Pioneer Fund:

Fund 2275 3464
H Inc 2063 2X90
III Inc 1774 10*7 .

PlymSac unavall
Price Fund*:
CalTF 979 NL
ganAo ILI4 NL
Emiln 1364 NL .GNMA 962 NL
Grvvtti 1962 NL
OtBtne 137* NL
HIYId 1163 NL ,Incom 862 NL

,JnNBd 1040 NL I

InttStk 284* NL
NawA 14JS NL INEra 217* NL

1463 NL
974 NL i

5.M NL
!

itf?
WL

771 768
771
NL
NL

Ootn 1897 1169 mart'
OatnH 1178 W3J ffltvr LAW
Tax Ex 3*48 2591 StratRDv 2877
TFHYr 1373 NL stratGIb 2365
TFInwr 1X07 NL «raAaFurxN.-
USGtd NL
Vista ' X85D 2230 rnaa , oji NL
VOVO0 M . »39 TUB

IWI Kl- -OPPtV »78 3018
**|- TFInc *67 NL
Bh Total 2238 2X71
ft- Tamptetan Graap:

Fran 1871 2834
Gtan t

- - 44.13
Glob II U22 U94
Orwfft • M73 1410
laaa 1058 1131

Z. —

'

RNCCnv
RalnBw

302*
1079

1531 14*41
RchTmr 14*4 -NL
ResSaf 1777 NLl
RaMmet

.
3433 NL|

RortHrrter Fds:
CnvGr 11*4 11781

-J4*

y.

World

.

1871
Gnylac Tanneco Group:
??*** P™® 1472 1764
fl**" 1

- If®?*-” FdSW 1089 1177
1155 K34I- inca 533 549

RavceFundm: - th*mgitMMnn:
V3

Eulnr sg NL TOV «* NL
HtYdr ... .9715 ML Owthr M.12

•rJ££* r. M »n«»r -TOTS

^T^<d^U9S life 'tSSy »£
mi N^ USGwr

•-Tr :

1174
Grwtti
Inoo-
Mutde 1370
USGov ...951

SalemGf 1472
SantBar 135F
SMMrrnm*:
-CaTTx.. 1025

2471

Tmaff

TT^Sdf
T
9S7

Trurt Portfolio

NL
NL
NL
NL
NL
NL
NL
NL

- T

SS.
Genoa
Glow '

GvMtg
GovtIT -

1045
1474
1499
1437
1X89
4010Inti Fd

MMB
NYTax 1041
TxFT87 064
TxFr*0 1028
TxFrfJ NUl

Security Fund*:
AcNan 1038
Bend 014
Eeuty 4-17 47'
invert 965 ir
OMWFd 374

. yttra 760
Setacfed Fund*:

»6S N
SpiSh* 21.1J Ni

Seffaman Group;
CanFd 1569 1
CmStfc 1465 11 .

Cotnun 14381531
Gtawttl 430 451
•two 1X71 l:

CotoTx 475 7.

Tbl™ *69 461
“TIN 754 I.WOnT* 7577,
MCTTv 7.15 751

JSKSJTi
MOT*
MaHTx

BaGtti
. 1X73

Baltic 1X51
20111 Century:
GHlr 972
Grwtti 1021
Select 29.

Ultra r
USGv
Vhtar 870

USAA Group:
Corrat 1871
Gold 1X71
Grwtti 1774
Inca 1149sw 21.10
TxEH 1292
TxElt 1174

,
TuEStt nun

Unified Mamrrl:
Gann 8J9
Gwffl 25.18
fnca 1371
Inte 9*4
Mutl 1057

United Fund»:
Accra 8*3
Bend 438
GvtSec
IntGHi
Canine
GidCSv
mine
Hllncll
incom
Word
MunHI
NwCcpt
Retire
ScEag
Vang

NL
NL -.it.

974
NL
NL

1238 1X54
0757 NL

874

NL
NL
NL
NL
NL
NL
NL
NL

-V-?

fr

NL
NL
NL
NL
NL

*1

T aivrrt UtdServlaH:
768 7671 GtdStw unovaa

878
*97

530 553
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a n^xiest decline on the week.
by^ holidsy-shonmed wttks.

and Western Europe were ZZ
~

dosed for Good Friday and The Fed’s decision
many European centers will * ..
^anain closed Easter Monday to«w *ts support

was frustrating to

«*«• central hanks.
•" wither markets really believe

^^i°d
,Zl

e
J
Chalge.

r^e stamty is at hand or whether they
. wuHnrtter lest the official resolve to hold the line.

The official intervention needed to calm the markets has beenOTWtmttaL Henry Kansan, senior economist at Salomon
Brothers, noted last week that foreign official holdings of U.S
government securities in custody at the Federal Reserve (an

.
• approximate indication of foreign intervention in support of the
- dollar) *uwe “sen neatly 516 billion since the beginning of the
•• y«w and almost 5 10 bOBon in th» last two weeks.

It is not to be overlooked that this heavy intervention merely
• . slowed the dollar's decline and, at least so far, has not altered the

market s ghun view of the dollar’s future.
The Salomon figures are not a minor imag^ of the support of

, foreign central banks and do not capture what the United States
. was doing. Informed sources say the Federal Reserve has been

yeiy active in the market. Its decision to keep this support hidden
. is frustrating to other central banks that believe that being seen in
the market is almost as important as the amount of money spent
supporting the exchange rate.

T HE. FED’S RELUCTANCE to take overt action, it is

assumed, is linked to the rising protectionist sentiment in
Congress, where intervention would be viewed as counter-

productive to reducing the trade deficit.

But more important to the U.S. Treasury and the Fed last week
were signs that the UJS. bond market was into a danger-
ous taflspin. Not only have Japanese investors ceased purchasing
U.S. dollar bonds, investments that are if the huge
budget deficit is to be financed without a dramatic increase in

interest rates, but the Japanese last week began selling some of
the dollar bands they were holding
A massive sell-off from Japan would create a nightmare for the

bond market.
The Japanese, who have suffered substantial losses on their

UJS. bond holdings as a result of depreciation of the dollar

against the yen, now are seeing even the capital gains on these

investments eroded as U.S. interest rates shift upward and bond
prices decline.

However; a combination of exchange rate stability, reduced
selling from Japan and a belief that the economic outlook does

not warrant higher interest ratet fueled a recovery in the New
York bond market late last week that left bond prices and yields

about where they were a week earlier. .

feicesmah^EufOBoiKi maxket:
aIso recoupedtheir esarfy-week

losses. But analysts .were uncertain whether this was simply

professional short-covering before the long weekend or whether
investors Were returningbecause of attractive yield levels.

According to Credit Suisse First Boston, the average yield on
five-year Eurodollar bonds ended the week at 831 percent, or

0.45 percentagepointmore than comparably dated U.S. govern-

mentpaper. Yields an 10-year Eurobonds of 8.93 percent were62
basis points overgovernmentbonds, A week earlier, the differen-

tial dvor government issues were 23 and 46 basis pants, respec-

.
lively.

While it is widely believed that the Japanese and other foreign

investors may require more incentive to buy dollar bonds given

the prospect for a higher rate of UJ>. inflation fueled by the

declining dollar, the widening differential in interestrates now is

expected to come from a decline elsewhere rather than a further

rise in U.S. rates.

West German rates, for example, are expected to be nudged
lower this week. The Bundesbank has been supplying the domes-

- tic market with one-month money at a rate of 3.8 percent, and
• should drop that rale this week to at least33 percent, signaling its

See EUROBONDS, Page 9
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Amoco
To Buy
Dome
TransCanada ’s

Bid Is Spumed
Reuters

TORONTO — Debt-ridden
Dome Petroleum Ltd. has accepted
a S.l billion Canadian dollar (53.86
billion) takeover offer from Chica-
go-based Amoco Corp,

In accepting, Dome spumed a
43-billioa dollar bid from Toronto-
based TransCanada Pipelines Ltd.,

a move that is likely to reopen a

debate on foreign ownership of
Canada’s industries.

But TransCanada said it had not

given up its bid to acquire Dome.
MWe*ve improved our original

proposal and we’ve told Dome
we’re still prepared to negotiate,”

said TransCanada’s president.

Gerald Maier.

He did not give details of the

improved bid and neither Trans-
Canada nor Dome spokesmen were
available to comment on Mr.
Mater's statement

Dome and Amoco said Saturday
they were negotiating a final agree-

ment, which is subject to approval

by Dome’s shareholders, some of

its creditors, the courts and federal

regulators.

A Dome spokesman, David An-
nesley. said “the larger portion” of

Amoco’s bid is for cash, but de-

clined to give a specific figure.

Dome’s chairman, Howard Mac-
donald, said the Amoco agreement
“offers the best solution to Dome's
present problems.”

Dome began an ambitious ex-

pansion program in the late 1970s.

borrowing extensively, but its for-

tunes declined sharply in the early

1980s as oil prices sank.

Recently, Dome, which is based

in Calgary, Alberto, asked its se-

cured lenders to restructure its 4.7

billion dollars in debt under a plan

tying repayments to the price of oiL

Mr. Macdonald said Dome be-

lieved the Amoco agreement was
“good for all Canadians, because it

puts Dome’s lands in the hands of a

company that has the knowledge

and financial resources to develop

them much faster than Dome
would have under the restructuring

plan."

However, the agreement is likely

to provoke strong reaction in Otta-

wa, where some politicians have

said that* takeover .ofDome by a

Ujt-based company would reduce

Canadian ownership of its iml and
gas industry to below SO percent.

Amoco’ s subsidiary, Amoco
Canada Petroleum Co_ it the
cigbtb-largcst oO company in Can-

ada, with revenues of 975 million

dollars last year.

Dame had revenues of 1.16 tril-

lion dollars last yearand reported a

loss of 1.65 billion.

Amoco said its offer required no
special tax concessions from the

government. TransCanada’s offer

would have required, about 5450

million in tax concessions.

Dome wiII bring its purchaser 2

billion to 2J billion dollars in tax

credits from prior losses.

RockwellBracesfor life After B-l

Bon BenholonMM/nw New YorV fm
Construction of the B-l bomber is due' to end at Rockwell International Corp. next year.

By Richard W. Stevenson
New York Timer Service

LOS ANGELES — About a

year from now, it all goes as

planned, a huge Rockwell Inter-

national Corp. hangar in the Cal-

ifornia desert will open its doors

and the 1 00th and final B-1B
bomber win roll off the produc-

tion line into the U.S. strategic

arsenal.

It will be a bittersweet mo-
ment for Robert Anderson, who
should by then have retired after

14 years as Rockwell’s chief ex-

ecutive. And it will be a point of

transition for Donald R. Beall,

Rockwell's 49-year-old presi-

dent, who is expected io succeed

Mr. Anderson in February.

For the last 15 years, Rockwell
has been consumed by Che B-l,

one of the most expensive and
controversial military aircraft

programs ever. The payoff has

been handsome: The B-l should

account for more than a quarter

of Rockwell's projected fiscal

1987 sales of 512 billion and a

similar percentage of its 5700
million-plus in net profit.

But now, as the program
winds down, Mr. Andmson and
Mr. Beall keep hearing a tingle

question: What happens to

Rockwdtffter the B-l?

In answering it. both men are

eager to minimize the impact of

the project on Rockwell's for-

tunes. “This was a hell of a great

company before the B-I and will

be a stronger company should

the B-l wind down as presently

scheduled,” Mr. Beall said.

Their strategy is designed to

cope both with the end of the

bomber program and changes in

the military contracting environ-

ment The executives are trans-

forming Rockwell from a com-
pany largely dependent on big

aerospace contracts to one that

emphasizes smaller, technology-

See ROCKWELL, Page 11

U.S. and Japan
Send Envoys to

Talk on Tariffs
Reuters

TOKYO — High-level envoys

from the UJS. and Japanese gov-

ernments traveled to each other’s

capitals on Sunday for talks about

trade sanctions the United States

has just imposed against Japan.

The U.S. trade representative.

Clayton K. Yeutter, arrived in To-

kyo, while Shintaro Abe. a special

envoy of Prime Minister Yasuhiro

Nakasone. flew to Washington to

ask for the lifting of the sanctions

that were announced on Friday.

Mr. Abe, a former foreign minis-

ter and a leading contender to suc-

ceed Mr. Nakasone, is to meet

President Ronald Reagan. Secre-

tary of State George P. Shultz and

congrestional leaders.

He is expected to ask the United

States to lift the \00 percent tariffs

on Japanese personal computers,

power tools and color TV sets.

The United States set the tariffs

in retaliation after accusing Japan

of violating an agreement not (o

sell semiconductors below cost in

third countries, and to increase its

purchases of U.S. microchips.

Mr. Reagan said the tariffs

would cover 5300 million in annual

sales.

In Tokyo, Mr. Yeutter is to meet

HajimeTamura, the minister of in-

ternational trade and industry, and

hold two days of talks on semicon-

ductor trade.

Mr. Yeutter and the U.S. agricul-

tural secretary. Richard E. Lyng,

will also discuss the opening of the

Japanese agricultural market, an-

other irritant in bilateral trade.

In an interview Sunday on a U.S.

television talk show. Mr. Yeutter

said be felt that chances were “very

high that the Japanese will accom-

modate us" on trade,

“There is a lot of self imeresi in

their doing so." he said. "They have

a major industry at stake, a major

relationship at stake."

He added: "Down deep, they

know they have not complied" with

the semiconductor agreement.

Referring to Japan's decision to

file an appeal against the tariffs

with the General Agreement on
Tariffs and Trade, the world body

that governs trade, Mr. Yeutter

said the United Stales would abide

by any GATT decision.

But. be said, "it is most unlikely

ihat GATT will rule against the

U.S. I have no hesitation in defend-

ing this action before GATT."

Japan Will Not Retaliate

Earlier, Sam Jameson of the Los

Angeles Times reportedfrom Tokyo:

Mr. Tarawa declared Saturday

See TRADE, Page II

Economist Skeptical ofItaly’s 'Economic Miracle ’

By David Brown
Special to the HeraU Tribune

ROME— The author of a study

riled by many here as proof that

Italy's economy is now tite world’s

fifth largest is warning that the

country’s vaunted economic mir-

acle is a myth.

Guido Rey, bead of the indepen-

dent Central Institute of Statistics,

says he is "not convinced by the

euphoria.*’

"We've done a lot in recent

years,” Mr. Rey said in a recent

interview. “Italians are working
harder and making more money
instead of looking to the state for

help.

"But we urgently need to in-

crease productivity and cut the bal-

ance-of-paymeats deficit." The
balance of payments is a detailed

account of a country’s foreign

transactions, including trade, ser-

vices and capital movements.
It was Mr. Key's study for the

statistics institute, released in Feb-
ruary, thatshowed for the first time

the extent to which the so-called

“black," or underground, economy
is contributing to the national

economy as a whole.

The study, begun in 1979,
showed chat an estimated six mil-

lion Italians have second or third

untaxed jobs and are generating

about 15 percent of gross national

product, income that bad not been
included in official figures.

Revising the official statistics to

take account of this, Italy an-

nounced a GNP for 1986 of 5579

billion. Comparing this with Brit-

ain's 5567 billion, Italian politi-

cians announced >/ sorpasso, or the

overtaking, of Britain as theWest's

fifth largest economy, after the

United States, Japan, WestGerma-
ny and France.

Mr. Rey is critical of compari-

sons based on GNP, the annual

total of all goods and services a

country produces, which be calls

“unrepresentative” of relative

strength. He thinks that differences

in bookkeeping methods and fluc-

tuating foreign exchange rates dis-

tort the value of such comparisons.

And he said that bureaucracy

and slipping productivity in the

fast-growijBfe services sector were

Guido Rey

the biggest problems faring Italy.

“We've seen a sort of half-heart-

ed Reaganomics in this country,"

he said. "People have been freed to

pursue their goals, but the public

sector has kept on growing"
The public and private services

sector has increased sharply, from
36 percent to 56 percent of the

economy, since 1 971 , Mr. Rey said.

But in the past six years alone,

despite sharp gains in some indus-

tries. productivity has dropped try

about 4 percent-

Italy's impressive jump in indus-

trial profits and a broad financial

restructuring in recent years have
sparked talk of “industrial renais-

sance” here.And Mr. Reyconcedes
that the Statistics Institute has

charted big strides in industry.

For instance, Hat SpA, the larg-

est privately owned industrial

group in Italy, doubled net profit

eacb year between 1983 and 1985.

although the rate of increase

dipped sharply last year.

But Mr. Rey said that Italian

industry needs to invest in more
highly processed and technological

products.

"We’re still producing the same
kinds of goods we did 20 years

ago," he said. "If we fad to take

appropriate steps, the recovery will

be ruined by higher infiation, poor
competitiveness and a plunge in

export earnings."

Mr. Rey’s main concern is Ital-

ian attitudes. He said: "We certain-

ly have no trouble financing our

investments, either out ofcompany
profits or money from foreign in-

vestors. What we lack is courage."

Debt, Low Export Prices

Cut Borrowing in Asia
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By Michael Richardson
International Herald Tribune

SINGAPORE— Hit by low ex-

port prices and heavy foreign debt,

developing countries in Asia and

the Pacific have had to reduce their

public sector borrowing and devel-

opment programs, according to a

report to be released Monday.

The annual report of the Asian

Development Bank covers 29 de-

veloping and newly industrialized

nations in a region that has

achieved some of the highest rales

of economic growth in the world

over the past decade.

The bank said that its lending

commitments last year were “less,

than had been anticipated, reflect-

ing high debt levels and budgetary

constraints in some developing
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China Reports

A Narrowingof

Trade-Deficit
Reuters

BELTING — China has re-

ported a dramatic narrowing of

its merchandise trade deficit.

A spokesman for the State

Statistical Bureau said Friday

that the trade deficit at the end
of the first three months of this

year was 51.05 billion. It was
more than 53 billion at the end
of the first quarter of 1986.

He attributed the improved
performance to tight controls

on imports, especially cars and
other consumer goods, a rise in

the world price of oil, which
China experts, and a sharp in-

crease in exports of coal, rice

and couou yarn.

With the deficit offset by a
surplus in such service hems as
shipping and

1

insurance, for-

eign-exchange reserves had be-
gun tc rise for the first time

since1984; he said.

member countries as well as gener-

ally low commodity prices world-

wide, which depressed their export

earnings”

Other factors that helped reduce

borrowing were the limited ability

of some countries to absorb exter-

nal assistance efficiently and a cut-

back in planned investments by ofl-

exporiing nations such as

Indonesia and Malaysia.

The Asian Development Bank

said that although the value of Don-

concessional loans approved by the

bank rose 4.9 percent to nearly Sl.4

billion in 1986, the amount actually

disbursed fell 13 percent to 5612

million, mainly because of “an un-

usually large" amount of cancella-

tion.

Nonconcessional loans account

for 68 percent of the bank's lend-

ing.

In 1986, the net transfer of re-

sources by the bank to its develop-

ing members Tell to 5237.4 million

from 5421.3 million in 1985, the

report said.

The bank defined net resources

transfer as loan disbursements less

the repayments of principal, inter-

est and other charges.

In explaining that decline, the

development bonk cited both, the

increase in repayments relative to

disbursements and the effect of ex-

change losses. Some borrowing

countries paid back loans in cur-

rencies that have appreciated
against the U.S. dollar, such as the

Deutsche mark and the Japanese

yen.

The bank is one of the main

sources of financeand technical aid

for a wide range of public sector

programs in the Asia-Pacific area,

including agriculture, transport,

communications, energy, urban de-

velopment, housing, education and

health.

The bank isowned by the region-

al members and ]8 industrialized

nations, among them Japan, the

United States, Canada, Australia,

See ASIA, Page H

Proud to be part

of the brotherhood
Brother has been officially designated as a Worldwide Sponsor of

the International Olympic Committee.

Recognized for Hs past contributions to the 1984 Los Angeles Olympics,

Brother is again honored

to be the Official Typewriter Supplier

for the Calgary/Seoul 1988 Winter and Summer Olympics.

Manual Typewriter Compact Electronic Typewriter Electronic Office Typewriter

Worldwide Sponsor of the IOC

brother
BROTHER INDUSTRIES, LTD. Nagoya. Japan
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191k 91 1134, 853 +7* 5“

11V 92 1114, 82, +88 ”*T2 a?
rw 94 93', 9.15 +I0»
111,95 11JV, 9.13 +95 "®r"Jgk
7V, 91 96to 827 +89

s ”... 1* t*

7V. 91 981, 824 +44 Merrill

91* 98 1011, 899 +75 Metllle

TXj 97 92*, 9J77 +76 Metllle

12V. 91 1144b 822 +80 Many Fund
94b 95 1041, 9J7 +84 Mony Fund
lOVi 95 10046 895 +75 Moraaii GtY
74* 96 911* 926 +77 Maroon Gty
114, 89 105 818 +105 Moraan Gty
104, 90 i06to 803 +53 MoraanGty
11 'm 90 1004, 819 +51 MOritanJP
111, 90 1094b 802 +38 Moraan J P
7 *2 9Sta 827 +44 New Enptand
7 92 951, 837 +44 PepsiCo
11 92 1W 836 +52 PeaslOJ
104, 93 111 845 +49 POPSkCO
13 93 116H 029 +48 PMItoMrts
12 V. 94 119 BJO +S7 Philip Mils
131, 94 121W 881 +70 PMIIpMrts
109, 95 107V. 804 +46 Philip MrlS
744 97 934, 878 +46 Plllsburv

846 91 994, 832 +90 Austr Control
94b 92 104*. 869 +77 Austr Control
7*. 96 911b 9.18 +89 Austria
BW 96 934b 937 +97 Austria
Sib 97 92 939 +100 Austria
13 V. 89 107V. 811 +94 Austria
124b 89 10846 825 +84 Austria
7 90 97 830+65 Austria
7 V. 91 96 831 +4« Austria
101, 92 1071, 853 +60 Austria
1U6 93 106V* 926 +104 Austria
1146 95 111 926 +151 Austria
716 91 964, 813 +31 Austria
646 91 tOO*. 839 +53 BFCE
74b 93 94 “. 823 +46 BFCE
9Vb 09 1031, 837 +90 BFCE
7Vs 91 97V. 826 +44 BFCE
10 95 1044, 933 +117 B p c E
9% 98 102V. 9J3 +145 BMW

64, 95 101-55 422
6 97 9838 M2

61, 98 8815 736
7M> 92 10*20 620
94k 90 10+25 838
5*h 96 9530 US

616 02 9X50 4.9* 628 Norsk Hydro
916 89 10900 AM 849 Norsk NvtfTO
BV* 90 10920 +91 733 OEL 6G
81, 94 lltJO 813 739 Qest DOnaukrat 8 94 U1735 861 723 Ind Bk Jam
6V, 95 10X75 *07 833 Oest Ind Ver
6\> 97 1U.10 811 812 Oslo
5V. 96 9235 633 526 Oslo

7 87 9B 705+39
71, 93 94+ 827 +84
124, B9 107V, 822 +«
BV. 93 9BV. 887 +88
101, 75 1071, 9.10 +70

(l, 16 90

1

, 926 +97 I Prod 8 Gamble <n, 93 103V, 898 +73
| Barclays

10V. 93 ion, 909 +04 Bgnh of Greece 646 94 9800 7.12 8B9 Oslo

United Kingdom

Scandinavia

CNCA 10 90 105 825+58 Norsk HVdi
CNCA 11V. 90 107 826 +75 Norsk Hvdi
CNCA 716 91 95V, 824 +62 Norway
CNCA 1316 91 114 846 +it SASCNCA 119, 93 111, 854 +70 SEKCNCA 71,94 934,877 +71 EEKCNCA 71, 96 911% 896 +70 SEKCNE I IV. 95 115V, 889 +75 SEKCNT 7 91 94V. 840 +58 SEKCNT 1346 91 1174, 852 +73 SEK
Cr Fonder X/w MW. 71 108 V. &J9 +63 SEK
Cr Fancier X/w 12+92 II6U. 852 +6* s.E.K.
Cr Fonder 7to M 941, 8*0 +63 S.EJC.X/W
Cr.Lyan 74fc 93 94V, 899 +99 8E.K.

Abbev Natl
Barclays

7 87 97Vb 836 +99 Bardovs
11 U. 89 105V, 821 +95 BPCaP toJ

IT* *0 108V. 832 +74 •PGjPjW1

BV. VI 98 883 +103 Bril Petro

>2 91 HIM. 820 +65 British Tel

13 71 1144b 852 +75 Brlloll

131+91 116to 85* +74 GEFGd
71, 92 93Vs 891 +10* Halltak

llto 92 HIM. 040 + 7S Marks Spenc
746 93 V4U, 891 +95 Midland
111, 90 MM 9-39 +76 Natwett

71c 93 941, 860 +74 Nchmrst
llto 92 ! 1M« 852 +67 New, Intt

7V, 93 94 to 883 +82
7C 93 9J*h 887 +03
79b 96 92to 906 +76
10 96 103V, 9J6 +113
84c 91 loot, 857 +83
TVb 91 954, 862 +() * T* T
7V. 93 73to 887 +86 Aatno Ute
94, 96 IMS, 901 +111 AmerGenl
8to 91 994, XM +07 Beta»»es»

7 92 93to 880 +97 Betowesf

TO 93 10344 9.17 +105 Campbell

8 96 924, 904 +99 Campbell

914 It 971, 7J2 +103 Proa & Gam 10 « 105
74c 16 lotto 901 +ttt Proa & Gam 9to 90 102

Prod & Gam 94, 01 107

Prudent kit 746 91 98

Prudenllal 119, 72 107
Prudential 8 93 77
Prudenllal 104, 73 10B

7to <»2 744, XW +114 Prudenllal I2vb 75 117
10*, 90 104Vb 8*4 +80 Reynolds Rl 10 91 104
104, *5 108V, 9.14 492 Reynolds 10to 73 106

'

94b 93 ntm 87? +78 Rockwell 99b 90 IW
7 to. 7* 101 872 +85 Score 11 V. 88 105
11V, 73 t07 to 9.19 +118 soar, lOto 91 I0J
7V, H Tito 903 +73 Sears 114, 91 109
tr% to 10*4, 1009 +97 sean live 93 11*
74b 97 911% 901 +70 UTd Techno! llto 93 109
7VJ 93 94V. 904 +121 Uld Techno* 74* 93 94 '

(to 9* 954, 9JM +73 Utd Tectmal 10*b 95 I0F
llto 93 11146 873 +81 Warner Lamb BVh 96 96
7to VI 74to 852 +74 WhirlPeel to 91 K
1146 93 114 8*5 +54
7to 9Q 96V, 884 +137

tO » 1054* 897 +85 Beccham 8Vta

9to 90 1024, 9.70 +73 Bhf-Fin. 64b
94b 01 18346 905 +02 Ba indOOUR T*
746 91 98 831 +52 BTR 74,
119, 92 107 9J3 +197
0 93 771, 858 +55
104, 73 1084, 871 +75
12Vb 95 112V. 977 +157
10 91 1041, 873 493
10to 73 1064, 878 +77
7% 90 1041, 822 +59
11W 88 1051b 7.70 +85
lOto 91 1034, 903 ++S
114, 91 1091, 855 401
7)4, 99 11296 890 +68
llto 92 109 882 +98 .

BVh 96 96 877 +53
71, 91 95 871 +97 I

BV, 98 1Q7J0 7.14 7J6 PhfltPO doed
8U1 92 10X15 708 708 Pk Banker.
64, 91 I03JD 5J0 616 Partuaof
Fto 90 10605 5.10 705 Rabobank
74, 94 10650 659 706 Rank Xerox

7 95 10400 605 673 Isec
646 90 100.75 847 600 ITT
8*> 90 10X2$ 7A3 847 JEW
746 93 HUD 6-68 70S JaPDffvBk
8V, 93 10575 7.13 804 Jim Dev Bk
54c 94 9405 6J2 606 Jap Ro GOTO

Suprxmahoaal

Sto 88 10035 81*
7to 87 101 JO 600
1046 8V TIX4S 503
846 90 103J0 7.19

10 90 10200 901
746 91 10900 50*
10 91 10605 7.90

8to 92 mjtf 5J9
7 to 72 1M0O U2

9 to « H*J0 5-»7

8to 93 11205 6.13

746 94 109.13 810
4V, 95 10100 838
Mb 96 99.15 60*
746 97 10905 MO34b 94 9600 822 506 .ADB 6V. 96 99.15 604

746 93 MMJ5 402 701 ADB 746 97 10905 8*0

7 93 10305 600 878 African DevBK 10 89 >1005 8X7

746 91 10505 813 704 . African Dev Bk 6V. 96 97PS 609
74% 87 10005 . 60S' 700 Council Europe- 6 to 87.10000 602
7K 90 18375 - 816 703 Coundt Europe 6to 88 1082S 8D4
64k 92 10*08 504 817 Council Europe 7 88 10075 600

744 92 UKSJM 805 732 JaF.Fkt.OKVL. . 504 97 97J3 806 508 Caundi Europe. TV. 89 10075 88*
7V, 94 10705 608 708 KabeCHv 6to 87 99JS 800 6J2 .

.

.. j 1, til
7to 90 10845 813 703 Kobe city TV, 89 10800 .-869 7JJ* .

VUO=sar»K?a on rage 11;(Omiiamd on Page 11)-

Amcrfcan Bsriiange Options

OpHonC price Out*

4SH 93 *46 *1
AwoiAf~'flli

Figures as of cfos* of trading Friday.

Option 8 price Coils

United States
Western Europe (Other)

Austr Contr
9 16 94 9J2 +112 Avoir Cantr
746 14 95V, B.I9 +79 Austria
Bto 9« 951% 90S +07 Austria
lOto 92 106 803 +91 Austria
74* 93 mv, 8.92 +94 Deut Bank
WVi 95 1081, 9J0S +78 Deut Bk
7to 98 894% 906 +71 Deut Bk

8to 97 934, 900 +98 Chevron Carp Bto 9* 93*6 9-33 +107 Deut Bk Fin

TV. 91 96 807 +58 Coco C X/w 114, 88 105V, 777 +73 DEL Bank
101, 95 1041, 909 +1)7 Coca Cola 104, 88 102W 709 +49 DSL Bank
64* 90 Mto 809 +7* Coca Colo 114* 91 10*4, 908 +43 Hoechst TrA
Tto 91 95 8-S8 +7* Colaate-Pal 9Vi 9* 1021% 9,1* +1*3 Hoechst Tr.B

8*b 91 100'* BJ4 +78 Connect Mtl 11 9$ 108to 9J1 +143 HaechstTr.C
Tto 93 9*to 877 +80 Davton Hurts Tto 92 944* 809 +10* K F W
tto 93 101 to 897 +95 Dcvton Hurts Bto 93 9716 ' 880 +77 Mercedes
94b 93 10*4, 863 468 Dialled Eoulpm 114* 89 106 818 +99 Mercedes
Tto 94 934, 882 +75 DowChero 10 to 92 108<% 803 +42 Ned Gaaulne
llto 89 1054, 808 +94 DuPont llto 95 IDBto 9J7 +93 Shell Oil

124* *1 llOto 9.73 +89 EliLilly

10 92 106% 80* +48 Emerson
7016 92 10716 851 46) |

Unilever
9% 95 1051, 868 +46 | Unilever

104* w 106% 830 +69
10 91 10514 839 +63
13% 92 1204, 850 +71
llto 95 1134, 80S +81
74* 97 92V, 892 +61
8 98 9*1% 803 +48
731, 89 170% 830 +93
14to 89 112 830 +94
91* 96 103 891 +84
7to 96 90V. 9.13 +88
BV% 96 94% 908 +00
74b 92 951, 853 +68
7% 9* 95 807 +80
Bto 97 954, 897 +65
74, 94 941% 867 +63
7to 93 9*4, 835 +31
7% 93 96% 825 +25
716 92 94% 862 +77
91, 90 103V. 80S +74
9% 92 106 8*6+54
B% 98 98% 904 +69

Tto 7+6
r sm

ChicagoExcliangi*Options
Figures as of closeof trading Friday.

Aw Mar Apr Mar
ACreri 25 Tto r
27W 38 1-14 r

Amrtct H 5 r
>1% U 1-14 i%
8Hb to r %

Amrtei « 2% »
83% BPV r 9
83% 90 r

Appto JO 2% r
Art H vs 1*%
84% 70 14% r
•4% 75 10 9%
84% N 4% ft

l+to 65
84% « to

BcmkAm 10 11*
11% 12% l-U %
11% 15 1 - 1* l-w
11% 17%

INUAtl r 1%
64 70 r

Chrvblr H * 1%
40

Oirrac
35to
asv.

D%
24%
30

in*
Ito

5%
9

9
35to 33% Ito

asv. 34% r i

3516 f S-14
Otlco 45 r f

4tP* 50 Vi* 15-N
48% 55 t

CmUn 5 5% ?

7% 3
10% 10 % <6
10% 12% r 3-W

Drfto 40 13%
52% *s H6 {

52% so 2% Ito

52% 5S 1-14 1%
52% 40 r V5

SZVb 45 r %
rtuPnt IN 14% J

EKortok 90 23% 3

73% 55 llto f

73% 68 13% 1

77% M •%
73% 70 3 4 to

73% JS 1-16 Ito

73% oo 1-14 H
73% US r s-u

40 2*% I

M 10 1W 1

75 13% 1
n % 11

»5 3% 5%
w Ml 1%

88 *5 r %
FMGJU> M P** a

64% » 5 4
1-14 2 V.

64% fl> r 1

Hafi-.i 25 10% a
5% r

35% » u. i%
r %

HanMOn >5 % 9
15% 17% 1-14 1

25 l-U %
22% r 3-16

15% 25 r %
15% 35 i-i* 9

r 9
Hanrftk 27% 9

25 12% 12

N 7% 7to
35 2to 4 V.

37% 40 3 1U
37% 41 3 %

118 41 1
ns 3St!> 9

150 to no 30 9

15»to 125 25 9

ue 20% 5
is 15 9

ISOto 140 W n%
4% 7%

ISO 1-1* 4to

150% UK 1 -162 13-16

ISOto wo r 1%
In Pop 89 4$ s

101 75 30 8

80 74+ C
101 85 20to 1

Ml 90 11 B

101 « 9% r

101 IN 4 % 5%w 105 % 4%
101 NO 1 -1* 31*
181 115 r 1%
101 1» 9 1

HI 121 9 9- 1*
LAC 15 16 3

11% a 11% •
31% 22% 9% a

31% a 6% a

M 11* «

LorTOI 15 21* r
lTto 17% 1-18 i%
17% a 1-1* %
17to BV. 11 * %

Lohn 30 1 i

MMM 105 21V*

124% ue lb 9
TM% 115 18% %
134% no 4 to 7
124% 125 % 4 to

124% ia 1-16 2%
124% os r ito

124% wo r %
a 4to ft

20, 22% 7 r

24% 35 f r
%pal 3S 7% •
32 30 2% 2to
33 IS 1-14 9-16

32 45 r 3-16

%%/ 40 9% %
**% 65 4% 6%
69% n 1-1 * 3%
6tto 75 1-14 1%
49+ a l-U to

Mckwl 22% 4% 9
ZffHr » 3W 4

18% 27% 1 Ito

5ff% a r U-U

SM* IS 1-16 13-1*
S94* 70 r »,

Or+tin 30 r

2S>- Spy
25to atto

5to riv, r
TWIN 80 10%

40 r f-lft

60 26% TWh
*s n% r
70 151* r

75 HW. r

Option *.urllea Dolls Piin

75 im 2% r r r
IS 15 1-16 Ito r r
IS 17% r to !¥ r

LliCIa 48 22 23 r r

*1 to 45 MU r r r
* 1% 50 13 14% r *
61% 55 6% M r 1 f-lft

*1% 60 IV* 6to Mft *ta
61% 65 r 4 m ftU
tlto 10 r 296 t r
61% 70 r 23-16 r r

Lore* 35 r 9% r r
41% 40 3% 54, r m
43% 45 r 3 1* 4
48% a r Ito r r

MCI 5 11* Ito r 3-U
6% 7% 1-14 to lift 1U

MOOd *5 2 r r r
64% 70 r 2% r r

Merck 95 41 5 r «
153% HO 56% r r r

153% no **% r r 1-16

153% 120 a r r r
153% 125 29% r r r
153% DO a 27to r 1

153% 136 a 34% r 1*8
153% MO 15 20to r V*
in% US 8% 15 r 4V.
153% 150 1% 14 l-U 7

151% 155 % 10% a BU
153% MO l-U •% 7 11

151% 165 r 4% Wi f
153% 770 r 4% r r

Moman 70 13% 13% r r
83 75 8 91* r J

83 2% 6% r 9
83 05 1-16 3% aw su
83 90 r r r
NWA 55 r 9% r lift

62 M 3 4% r a%
42 65 1-1* 3 2* r
62 a r Ito 7Yt r
*2 75 r to r f

Palnew a 4% Sto r 9*\t
34% 15 l-U 3 to J au
34% 40 1-1* 1 ft ftu.

34% 33 3% i r
34% 36 r i aw gPm 55 r * l-U ft

71 U 78 18% r 7-14
71 *s 11% 15% r 1

78 70 8 10 r a
n 75 2% Tto 1 -lft 4
78 00 T 14 56 . 2** ft%
78 as % 4 7U
T9 90 1-16 2to 12% 14
71 95 * ito a r

Sabine 17% r r 1 r
SauflUb ia » r r r

7494* 725 2311 r r r
149% ia 19% r r r
749H 135 M r r r
149% 140 9 r r 4%
749% US Ito 13% 1-lft M
149% ISO t-U M * PU
149% US VI* 81* ft lift.

749% 1« 1-16 6 to TflU 179ft
149% 165 7.16 Sto 1ft r
M9% 170 r 3% r r

Ifpfcrtt 80 4M6 • r a
119% 90 29% a r r
119% 95 24% 27 f

119% M0 19% 34 r ftl

119% ns 14% 30% r 1ft
179% i» 9to I Sto r 3Vr
119% 115 4U 1J1* l-U S

119% l» 1-16 9% * 7
710% 125 1-16 76. Pfc ill

11916 130 1-16 i Wft 121ft

tl«% 115 r 4to IJ 16V*
119% 140 t 3% » 211ft

119% 14S r 2*6 25 r
119% 150 r 17-14 30% r

119% HO r 11-M r r

a 2CU 1 r 9
54% 35 22 r r t

56% 40 16% r r t

44% *5 11% r r r
56% 50 CH 7% r l

56% 55 U 4to % 1ft

56% 48 r 7% VL 5U
56% 65 6 16. ft r

mov am May auo
AfcWtAt X r tto r t

20% X M* r r P

Amdahl X 9 r r lift

31% 15 4% 6% 1U aw
38% 401 12-14 41* 3 r

38% *5 XU 31* r r

AEP 2S r r l-U 4b

a a % to r f

AlnGrp a U% r 146 r

46% 60 71* r r r

46% 65 4% 1 TVs 4U
66% 67% 3 1 p ft

44% a 36. S r r

66to 72% 1 s p a

66% 75 % *% f wt
*6% N % 3% T r

46% 85 1-1 * r r r

Amoco 79 10% r r ll-tt

89% 75 fh 716 1 75-16

80% a 3% 416 r AY*

80% 05 % 3% 5* t

80% 90 1* ito r r

AMP 40 12% 13to T t

52% a 3% 5% 1 p

52% » 1% r r r

52% 60 w 2 7* r

Baxter » 3U> 4% r 7-16

22% 22% 1% 21* fl-lb Uft

22% 35 % 1% 2Vj TVs

29to X M to r p

HA Dk IS r t 1-lft r

19% 17% 2% t 1ft r

19% a *0 i% 1 lfti

79% 27% 16 U-U i" p

Borina 45 s% t 1ft 13-U
50% a 1% ito 1% 9ft

50% 55 7-1* 1

1

S-1 * 5U A

50% M l-U « M* a

50% 65 l-U ft f

BataC 65 10% r t p
1

76% 70 4% r 7-lft r
i

7*to 75 3% ft* r n
76% 80 2% r t pi

76% 86 to 1* r r

|

Option & erica Cali, Ruts

p 99% HO 51, 916 5
a 99% 70S 3% 7 7V*
p 99% 1H 2to 4% p
l *9% 115 11* 3% p
r Brum 35 9 r P
f 42% 40 4% r lft
r 42% 45 Ito 4 to 4

Ift «% a Ito 2S-M r
r 40% ss to r r
r Chorum 30 r 916 r
r 37% a 4% 416 lift

p 37% 40 2to Jto 3*
0 37% 45 to 2 P
a Crito Uto 2% r p
p ComnSc a r 11% Ift

p 50% ss 61* r f
p 50% 40 3 r 4U.
1 DawCh 55 r 30% r
4 84% 68 r r p
r 04% 10 ISto r 5-16

54% a 4%
54% a 1 -1*
holm 20 9%
a 22% 7%X S 4to
a 30 1-96

a a r
t»oey - 32% t
39% a 4to
39% « 1-76

3N6 45 l-U
racG 70 79

a U
•0 9
K 41*
90 1-74

95 r
IN r

Mtnk a a
45 s 201*
AS a 15V*
45 a Iff*
43 a 5
45 45 %
45 a 5%
45 55 r
ohmH 40 31*
42% 45 r
oror a tab
47 48 Bto
47 45 Sto
47 a l-u
47 a r
«*L a 19%

CensNG 40
Cootet 30

i8to isto

Mto MV*

M 5emi u ia-

14% 12% 74.

54% 40 UVb
Stto 45 1146
54%

I2VS
IS

iav»
IS

17%
20

27% 21%
r 3*14 r l 27% IS

r 1VU 27% 30

, 1

1

ivm 1 2% as
SblW so
50% 55
50% 40

We%re 35 1-14

WmLm SO llto
71% 51 >6%
71% 48 11%
71% 61
71% 70
71% 75 1-16

VlWtaF SO r
«»4V 41
HUM 50
43 V* 56
Ob. 40
UK 45
431* 70

Jd Aar
30

17%
21

23%
. 25

Heml 50 r
-.55% a 3%

to
*5
55

- 40
45

IP IS
77%

! »
22%
25
55
60
45
70
75
80

'.r— 70 Urto
W 75 13
45 80 816
85 05 5%U *0315-14
05 95 1%5 140 13-16
tmeC is 9%
M% 17% 746
2ri* 20 4»
1446 a3V» 31Vt6Ml 2S 17-14

w% 7%
>5

17%
20

M%
20
as
*0
45

Treasury7Bonds

55 171b IBto

60 «W 75

Jun BMP -lui 5TP
Aoecne 10 13-U r

BrbMy 80 r 22%
99% 85 17% r
f?V7 M ««* r

rito 95 Ito 12%

*0
20

22%
as
44
m
75 5%
00 2%
•5

30
38
<0

30
30
40

35
40

«
UCanw 19
wteeam 40

45

50
H
*5
50
ss

40
6)

ApnU6
Close WkLNMO

Maturity Bid AA Yield yield

31 -3.89 W n 99 am ME 6-M
15-2.90 99 ina 99 *m 7.19 733
310.91 9771/a 97 urn 703 709
15-5.92 Ki« W vn 7SI 739
150.94 951042 95 iz/32 702 7.79

15.11.96 94 2V37 94 »/a 3JXS 7.7)

150-06 IWm 109 um 8J7 829
15.11.16 91 s/a 91 era 834 B.1B

Source: Salomon Irtc.

Certna offcnugi of veendoex Rnondol
icritei or iaiensu in teai estate pubiisbed

to diis aanaaga ue not cndiiaTtood in

ccmio liuwosam to nliidi the Iniwm.
ttoool Herald Tribune it doiribnud, to-

rhiding die Untied SOUS Of Attfitt »nd

do P« oomritow oflerit®* ot secunixL
stniccs ot iaiensu to thsejorisdictioai.

Tbe IntemaDoaal HoaM Tribune usumes
oo napstafljility wfcaisoeuer foriny +d*cr-

bKsmus for oHeringi of anj Had

^WestLB

Fixed Income and EquitiesTrading -

for dealing prices call:

DQsseldorf

The Global
Newspaper.

Luxembourg

Hong Kong

London ". .Wastdeutsche Umdesbank. 4L Moorgate Lonrira, ct%B ^
.Telephone (t| 638 6141. Telex 887 984

** LontJon EttR 6AH/UK

Luxembourg . WestLB International SA. 32-34, bouleva/ri «
Luxembourg,Teiephone (352) *4741-^Te ,Gx̂

d

7g
0lJChesse Charlotte

Hong Kong Wwtdeimche LancJesbank. BA Tower, 3Bth Floar to u... Hong Kong,Telephone {51 842 02 88. Telex 75S2 Hx
BrC°UrtRoad

-
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\ a /
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finieraiafioiial Bond Issues^ CompliedbyAitnce Potter Hardoux
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"Vi • -vC-J.
.
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Kct*'X

* htuer Amount
(millions)

ROATING RATH notes

-janlc of China S200

Marrfll Lynch Trust 16 $250

nXH»-CCHIPON

Bwqve Notioncda ckj

Paris

.
fnt'l Corona

,15
Resourcw

Swedish Export CrwSt

Saint Gobatn
Netherlands

British Columbia
Telephone

Amsterdam-
Rotterdam Bank

Deutsche Bank
Finance

Mat 9**-
Prt

Price

Price end
week

1997 1/16 100

2018 % TOO

Au*100

New South Wales AusSlOO
Treasury
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Amid Urging!©Trim Budget Deficit,

U.S. Cuts Grants andWidens Loans
ByJudith Havemann

Washington Post Senior

' WASHINGTON — The pres-

sure of the federal budget deficit

has inverted the ancient proverb

about the right and left hands.

Within the U.S. government today,

what the right hand taketh away in

budget cuts, the left hand gjveth in

loans.

Even as they have cut federal

spending programs. Congress and

the Reagan administration have in-

creasingly resorted to loans as a

deficit-reducing tactic.

As Representative Willis D.
Gnuiison Jr., Republican of Ohio,

said, loans are “a technique used

during a period of budget stringen-

cy to do good things where the cost

doesn’t show up until later.”

But one day, the costs will show

op, making the budget-balancing

ip<tlt for future governments all the

harder. “We are mortgaging our

future,” said Joseph R. Wright,

deputy director of the Office of

Management and Budget.

Presideut Ronald Rftagan pro-

posed last month a major credit

reform package designed to make

current budgets reflect the “real”

costs of federal loan programs. But

these efforts face many hurdles in a

Congress more worried about this

year's deficits than those a decade,

or more away.
Outstanding federal credit,

which totals $701.4 billion, has

grown so fast that today 14 percent

of all money lent in die united

States is connected to the govern-

ment.

As the deficit has begun to put

the squeeze on popular grant and

direct aid programs, loan portionos

have ballooned. Last year, Con-

gress cut $15 billion in spending

with great difficulty and even

greater fanfare- At the same time it

gave out or backed nearly $200

billion in loans, three quarters of

which didn’t show up in the budget-

This is because the United States

operates on a cash budget. Direct

i U.S. Consumer RatesI jtnril 17 1

loans show up in their entirety the

year they are made as if they were
handouts, not assets likely to be
nmaH
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Guaranteed loans don’t show up
at all, as if they were Hkdy never to

default and cost the government a
penny. AD direct loans are treated

equally, as if a 1 percent loan over
40 years is the same as a 13 percent

loan payable almost immediately.

Outstanding

federal credit, at

$701.4 billion,

has grown so fast

that today 14

percent of all

money lent in the

United States is

connected to the

government.

Strict cash accounting thus al-

most irresistibly leads to helping

constituents via loan guarantees

rather than in other ways. And crit-

ics say that this is not a good way to

make public policy.

Barry P. Bosworth, an econo-

mist, argues that the high cost of

the student loan program, most of

which goes to assist students from

middle- and upper-income fam-

ilies, soaks up most of the money

available for educational aid at the

federal level and prevents more sig-

nificant assistance to the genuinely

poor.

By the time the government pays

a special allowance to banks to

make the loans, keeps interest be-

low market rates during times of

high inflation, pays the interest

while the student is in school and

stretches out repayment periods,

more than 30 percent of the face

value of the loan is really a federal

subsidy. Mr. Bosworth contends.

“CoDBress is finding the student

loan very expensive,*’ he said. “Bui

they can’t save money in the short

nin by cutting back on student

fcanc because the effects arm t fat

for five or six years, after the next

^^Swever, they can fix up the

budget real b? “““A

U.S. Fears MostGNPGrowth Is in Inventories, Trade
By John M Berry
Washington Past Service

WASHINGTON — Reagan ad-

saying that he was expressing his real reduction in the nation’s trade mand for goods is not growing
personal views only.

Few. if any. forecasters are wor-
deficiL

The Commerce Department will

strongly, as appears to be the case.

Most analysis believe that con-
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ministration economists have not ried that a recession is imminent, report preliminary GNP results sumer spending, business invesr-

changed thrir official forecast that Many private economists have this week for the first quarter. Fores mem in new plants and equipment
the U.S. economy will grow about even raised their predictions for casters' estimates of what the re- and government spending all de-

3.25 pocent this year, but they are growth since the first of the year, port will show are generally in the dined in real terms in the first three

increasingly concerned that the Many expect the rate of growth 2.5 percent to 3.5 percent range. months of the year. Investment in

growth might turn out to be no of the gross national product for "It looks like it all on housing was probably up only
better than last year's 2 percent. slightly.

“There is some quickening in ihe A substantial part of the weak-
economy," said one senior econo- 1 DOSe Sectors are notoriously volatile. In ness in consumer spending has
mist in the administration, “but it .» _ , been the result of a drop in new-car
is not solid enough to get your “e fourth quarter, the rate of inventory compared to the Iasi quarter
hands on. It's the same as we've accumulation fell. ofl 986. when buyers were Hooding
seen the last two years. into auto showrooms to take ad-
“The basic situation soil looks^ vantage of the final opportunity to

Those sectors are notoriously volatile. In
the fourth quarter, the rate of inventory
accumulation fell.

good,” he said. “Capital spending ^ period between the fourth quar- inventories and net exports." said deduct sales taxes from their feder-
pians are up. and employment was

xer erf 1986 and the fourth quarter the senior Reagan economist. “I al income taxes.

S/'SS Sh of yea1- adjxtsled for infUtio^ don’t like forecasts based on in- Although sales slowed sharply in
lobe as high as or higher than 3.25 creases m just those areas.” January. Sno manufacturers kepi

c i ; i .u
pereent. Those sectors ofGNP are notori- production schedules higher for

like March.” percent.
Employment gains last month _ ,

were scant. retaTsales rose only Gross aauonal product:

slightly, and industrial production **
j
Iola* value of a natioi

and hoiKitng starts both fdL ?
n<* se^ces, including

The administration’s uneasiness from ‘ ore]&Q investments.

surfaced in comments last week by

percent. Those sectors ofGNP are notori- production schedules higher for

Gross national product measures ously volatile. In the fourth quar- much of the early part of this year,

the total value of a nation's goods ter. the rate of inventory accumula- Thus, a good part of the inventory

and services, including income l ‘on which meant inventories accumulation was unsold cars,

from foreign investments. were a negative factor that helped rMmiw
Bu. adminislrauon aconomiata

MJ real GNP g.o«b 10 only. 1.1 ^^

weak note this year and will not

add much to GNP growth anytime

in 1087. most rorerasiere say.

Nor will housing be a source of

much strength. The inventory of

unsold new homes has gone up.

and housing starts are generally ex-

pected to be lower than in 1986.

Although ihe financial markets

reacted adversely last week 10 the

initial report on merchandise trade

for February, which showed a larg-

er-ihan-expected $15.06 billion

deficit, the trade deficit is getting

smaller, most analysis believe. The
department, in another monthly re-

port based on different import val-

uations. said two days later that the

figure was just 513.65 billion.

Many analysts expea the second

half of 1 987 To be stronger than the

first half as capital spending picks

up and the trade situation im-

proves.

The Tear or some economists is

that the weakness or the dollar's

value on foreign-exchange markets

0UI1WAAI MX WUIIUWIW l“t UJ MOMIHIUOUHUVII lUdU
<

illdll SUO'CY ui U1VCMLUCUI UILCU-

James C. Miller 3d, director of the note that virtually all of the first-
P®®™ y ^ 1

lions, released last week, showed
White House Office of Manage- quarter gain in GNP appears to be The rate of inventory growth eas- that executives were revising up-
ment and Budget, who said he was coming from two categories: addi- ily could abruptly turn negative ward their spending plans for 1 987.

worried that the Federal Reserve lions to business inventories and a again, particularly if actual de- But capital investment began on a

would “overreact” to the possibili-
* — —

ty of higher inflation and allow _
interest rates to rise. % 1 /^fl •

Greece ronders a Uianee in De
said, “and there is no question

lh
s:‘ ‘O,. By Car] Gewina two lead managers among the six. seven basis points for more than

The White House repudiated international Herald Tnbwe the Japanese are expected to supply that.

Mr. Miller’s comments on Friday. PARiq__Th* Rank r,™™ ;e at least 33 percent of the total. But Critics say this is too low and

mem survey of investment inten- also may cont i nue, and that the

lions, released last week, showed recent rise in interest rates, which

that executives were revising up- can be traced directly to the dollar,

ward their spending plans for 1 987. will take what momentum is left

But capital investment began on a out of a sluggish economy.

ChryslerPaid

$23.6 Million to

Iacocca in Year
Compiled by Our Staff From baptacka

DETROIT— Chrysler Carp,

paid its chairman, Lee A. la-

cocca, $14 million in salary, bo-

nus and stock in 1986, and he
exercised stock options netting

another $9.6 million, bringing

his total compensation for the '

year to $23.6 million.

Donald E. Petersen, who led

Ford Motor Co. past General
Motors Corp. in profit for the

i

first rime since 1924, took home I

a total of $4,3 million.

The figures were disclosed in

proxy statements issued Friday

by the companies. GM has said

its chairman, Roger B. Smith,

received $1.8 million in salary

and bonuses for 1986.

CM’S earnings feD to $2.9

billion in 1986, from $4 billion

in 1985. Ford's earnings in-

creased to $33 billion, from
$23 billion. Chrysler’s earnings

dedioed 14.6 percent to $14
billion from $1.64 billion.

Mr. lacocca, 62, is one of the

highest-paid executives in U.S.

corporate history. By compari-

son, the chairman of Federal

Express Corp^ Frederick W.
Smith, received a $513 million

package in 1982. (NYT, LAT)

Greece Ponders a Change in Debt Profile
By Carl Gewirtz two lead managers among the six. seven basis points for more than lion will earn a front-end fee of 6lA

international Herald Tnbune the Japanese are expected to supply that. basis points.

PARIS —The Bank of Greece is & lea5t 33 percent of the total. But Critics say this is too low and Pioneer Concrete Services Ltd.

asking banks for a 5300 million previous loans, Japanese partici- risks sending an incorrect signal to of Australia has asked Swiss Bank

loan, all it needs to complete its parion amounted to tess than 25 the market about what beirer-nr- Corp. to arrange a 5200 million

foreign financing requirements for Percent- garded government emitit* would multi-option facility to back the

the year However Greek officials Greek officials explained that need to pay to tap the market. issue of Euronotes. The annual fa-

said last week that ’they mav return ^ey will need no further new moo- However. Chase officials say it is cility fee on the five-year line of

to the market Jater to 4rin 'stretch-
wrong U> view this transaction as a credit is 6'A basis points on that

ins out the maturitv nmfile of eat- rUTOPNAnnrnNAT roimrr proxy for Italy. “This is a loan portion earmarked as immediately

However, Chase officials say it is cility fee on the five-year tine of

wrong to view this transaction as a credit is 6'4 basis points on that

n«™ioHM.aimr KEW.MS'S
SE “ “d *“ ^ ‘'Sa.,,,-,
1990s. try drew down in February the sec-

Tbe current loan will run for ond leg of a loan from the Common
eight years and bear interest at % Market amounting to SI billion

point over the London interbank Die country also expects to receive
offered rate. The terms represent the equivalent of around S3X mil-

no change from what the bank paid lion this year from the European
late Iasi year, although the average Investment Bank, the EC’s long-
life is slightly longer. Repayment term financing institution,

begins only after the fifth year, as However, if the market is recep-
opposed to aJour-year grace period tive, officials say they would like to
carlier. begin restructuring existing debt io.

Fees paid to underwriters total stretch out the hump in repayments

40 basis points, or 0.4 percent The that starts next year,

praedpuum paid to the six banks A more controversial loan is the

organizing the loan. Citibank, $150 million, seven-year facility be-

Chase Manhattan, Industrial Bank ing arranged by Chase for Banco di

of Japan, Mitsubishi Bank. Nation- Sicilia, a less than popular name
al Westminister and Arab Banking although it is state owned. The con-

Corp., was not divulged. troversy centers on the terms.

The terms are widely regarded as which are regarded as too aggres-

adequate in light of the improved sive.

economic climate: Inflation is The standby revolving credit can
down and the current-account defi- be used as a back-op for the sale of

tit has been cut. But the major certificates of deposit, or under-

question is how much room tradi- writers comprising a tender panel

tional lenders have to increase their can be asked to bid for terms on
exposure to Greece. Some bankers advances or bankers' acceptances,

said they would like to lend more. The annual facility fee is five

but have not received management basispoint* The borrowing diaige

Banks underwriting $123 mil- is 10 basis points over Libor.
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March 27, ! 987, London W

permission to do so. is set at Libor with a utilization fee

The big question then will be tbe of 2V4 basis points for up to 25
extent to which Japanese banks are percent of the total, four basis

willing to pick up the slack. With points for up to three-quarters and

gram programs, which destroys

one of the objectives of federal aid

to education: to provide financial

assistance to people of low income
whowouldotherwise not be able to

attend ooflege," said Mr. Bosworth,

a senior fellow at Brookings.

In 1980, 46 percent of college

student financial aid awards were

in the form of grants. By 1985, tbe

figure bad slipped to 42 parent
The percentage of aid awarded in

loans rose from 44 to 49 percent

during tbe same period.

Tbe fundamental idea behind

the Reagan administration's credit

reform legislation is disclosure, or

truth in lending.

Tbe measure would reqnire

agencies to reveal the “real'’ cost of

Icons: the subsidies, such as low

interest rates and easy repayment

terms. There is considerable con-

troversy about how the subsidies

should be calculated.

Under the bill. Congress would
be expected to appropriate the full

value of tbe subsidy annually for

each of the approximately 350 dif-

ferent federal loan programs.

Agencies would be required to

buy private insurance to cover loan

guarantees. The insurance would

be the budgeL equivalent of tbe

“reaT cost of loan guarantees.

Foe example, Mr. Wright, the

U3, budget director’s deputy, said

a program (hat allows less devel-

oped countries to purchase grain at

low interest rates is 95.1 percent

subsidized. The $17.4 billion pro-

gram of Commodity Credit Corp.

loans to farmers is only 2.4 percent

subsidized.

“These programs are treated

equally in the budget,” he said

“This kind of math makes for bad

decagons.”

Congress has found that in some
cases, boosting loan programs re-

duces tbe budget deficit

Modest direct loan programs
have evolved into larger guaranteed
loan programs and have produced
budget “savings" because guaran-
tees are not recorded
Loans with lngh interest rates

have been repaid early, at substan-
tial loss to tire government in future
interest with die money pocketed
as savings. Asd loans are being
sold, with the much-discounted
sales price chalked up toward re-

ducing the year’s deficit.

“The^whole issueof credit would
not have come up if there weren't

somnch pressure for deficit reduc-

tion,'’ said a. congressional aide.

EUROBONDS: How the Banks Braked DoUar9
s Slide

(Cootinned from first finance page) but Japanese investors, who are the units while Banque Nationale de
j

desire to see lower rates generally,
major purchasers, do not tike tte Paris a^ International Conma

i

As it was, call money rates ended decline.m yields. They are confin- tapped the Eurodollar market with

the week al 3 7 nercent.
mg their buying to the more liquid issues carrying warrants to buy

In Japan, meanwhile, rates con-
domestic market, where a quick in gold. ,

tintie to nudge lower as Japanese and out can be more profitable. The warrants are expensive. Not
I

investors temporarily have ceased
tw° sectors apparently o^y * there is a premium over the

|

buying foreignsecurities. Their de-
,

were *9 Wlder current market price, $437.75, to
,

ation to keep their money at borne ket lrenc
i
s - Activity remained buy the gold (ai prices ranging

is driving down yields on the gov- strong inithe Australian dollar sec- from $490 to $548), but the interest

eminent bond market and sending despite the concern expressed paid on the bonds is lower than

stock prices »^rnip by Treasurer Paul Keating and would be otherwise normal
i

Analysts in Tokyo say that many Plinx
.

N9nister Bob ^ r—
institutions have not yet adopted a Australia s aimpenuvene^ couU

financial ttnUeov for the fiscal vear be affected by the the dollar s re- I _
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JTIotel de la Banque Internationale I Luxembourg SJk, 2, boulevard

RoyaL

ORDRE DU JOUR
1. Rapports da eonoeil <Tadministration et da commiaeftire;

2. Approbation du bilan el da compie de pertea et profile an 31
deeembro 1986; affectation dee remxltata;

3. D£cbarge 4 donner an coneeil d'admnuBtration et au conunimaire;

4. Nominations etatoiaires:

Toot actionnaire dfoarani toe present on represent^ a raaeembUc

generate, devra en avisor la society el dcposer sea actions au moins cinq

joura franca scant TaaecmbUe box gakbeta de* banques anivantce;

Banque Internationale 6 Luxembourg S-A-, Luxembourg
Banco San Paolo - Brescia, Breeds
Banca Toscano, Firenee

Credito Artigiano, Milano
Banca di Valle Camotnca, Breno (Breccia)

Le Coneeil d'Adminietration

institutions have not yet adopted a Austolia.s «>iroenuve«» couU

financial strategy for the fised year * aff«red by the the
:
dollaris re.

that began thkmonth. Some sug-
^ter touching 72325

gestlKvelopmgastrategy^y
uTs-^-ku ended the week at 71 cents.
be impossible given the gyrations

in exchange rates and interest rates. The other buoyant sector, as in

In any event, the Japanese are P“t weeks
-

jw« equity-linked

staying home for the moment, wait- bond* spurred hugely by ihe con-

ing to be convinced that govern- 8*°* on the Tokyo Slock

mmts mean business on exchange Exchange and the heavy flow of

mle& issues from Japanese companies.

Experts in both West Germany Alza, a U S. pharmaceuticals

and Japan voice some surprise that company, and Blue Circle Indus-

money has not begun to move into tines of Bntam (which increased its

the Deutsche mark after the big olfenng by. £5 miDion) sold con-

increase recorded in January. Over vertible bonds that were wdl ra-

the past month, the yen has gained

about 3.75 percent against the DM. Reflecting the rise in the price of

But now that the yen-dollar rate 8^. wbidt is indicative of fears

appears to be stabilized at least that inflation will increase, bonds

provisionally, Japanese investors with gold warrants were very popn-

may be tempted into the marie. last week. Saim-Gobain issued

While the dollar has lost about 75 million of European currency

73 percent since Febrnaiy against

the yen, it has remained virtually

stable against the mark, fueling

speculation that the mark needs to

rise.

Anticipation of lower DM inter-

est rates is causing borrowers to

refrain from tapping (he Eurobond

market. And the inability, given tbe

low interest rate differentials, to

use Deutsche marks to create

swaps meant there were no new
issues again last week, the third in a

row.

The Euroyen sector .was active.

SGLECTB HSJL/O.T.E. UOTATKMS

Bitter Corp- 2% 3

Chiron 28% 29

GoodMork Foods 13% 14

MAG Holdngp 3% 3%
NAV-AIR 3 314

Spedrodyne 24% 24%

WITH COMPUM&4TS OF
CONTF'JB'ITAl AMS8CAN

Thno cnincScaliya prices cs ofApr. 1$ 1937

“With markets moving so

rapidly, how can I be sure

that I can access the right

markets at the right time?”

Securities Firm ADVERTISEMENT

Opens in China thorn EMI Pic
RMm (CDRs)

BEIJING— The first securities

company to Operate in China since The undersigned announces (hat as

1949 has opened in the northeast- from 27th April 1987 At Mas-

eru city of Shenyang, the overseas AssociateN.V., Spuiuraai 172. Am-
edition of the People’s Daily re- sterdam. div.ep.no. 20 of the
ported Sunday. CDRs Thorn Emi Pie, each repr.

The paper said that the firm, go shares, will be pavabie with

which opened Friday, would han- Dfis. 835 (re interim dividend for

die short-term bonds and stocks ^ vear ended 03.31.1987) 5p per

issued by companies, medium- share. Tax-credii £1.021 = DfU.
and short-term bonds issued by 3<4l CDR. Non-residenis of ihe

banks, discount bills and the lend- Uniled Kingdom can only claim thi&

mg and borrowing of bills and gY^jii when the relevant tax trea.

funds.
_

ty meets this facility.

The first securities market in AMSTERDAM DEPOSITARY
China since the Communist Fanj? COMPANY N V.

L
9

Au^t Amsterdam, 1.3* Apn.^
Four others have opened since.

Investors today, faced with volatile world markets,

cannot afford to sacrifice flexfoility Stuck in onemarket while

another is paining , or committed to a market thaffe falling, is an

all too familiar scene of lost opportunity.

Capital Strategy Fund Limited solves the problem.With

its choice of fifteen sub funds it provides dally access to the

world’s major equity, currency and fixed interest markets.

They ail deal daily and moving between them is completely

free ofdealing charges, UK. Capital GainsTax and stamp duty.

So instead of looking at markets and wishing you were there,

vou can be — now, without delay.

When you next consider your capital strategy,

consider ours - the universal answer to worldwide

investment.

Call Anthony Myers onJersey,Channel Islands (05541

27301 for further information and a prospectus, on the basis

alone ofwhich applications for Participating Shares can be

made or write to him at Gartmorc Fund Managers

International Limited. 6 Caledonia Place, St Heliet, Jersey.

Channel Islands.

Gartmore
l.ftKTMORE FTSP SUNAuEft?' INTERMAThWO. LIMIT£1

1

Capital Strategy Fund Umttt-d Is an open-ended investment

companv registered tn Jcrsev. Channel Islands Us Paucipj tingRedeemable

Preference Shares, listedon ifteaockcxchaiiEW ofLondon and Lujurnthtiurg.

arc divided into fifteen separate sub ftmds jcconflitg (a die npcw
investments which constitute the underlying assetsof the company.

CAPITAL
STRATEGY

FUND
LIMITED
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ROCKWELL: Life After B-l
C-5B \ranspon plane program atmM conxmorsal arul miliury dec- lts P 1̂ 1 in Marietta, Gcorsoa. The

tromes businesses. — •
~

Rockwefl’s Strategy Emphasizes Diversification TRADE: 1/.S., Japan Send Envoys to Discuss Sanctions

tv, c
.-

f,
program employs 9,000 pecple sind

^MXJdcrscoces what is » toaccount for mote than a
throughout the aero- quarter of Ixjddjeed’sranungs this

mdustjy.. Wall Street has Y^r-
113051 oowpanies , Tomakeupfcrihelossof iheC-

-
. ^ vsi

4

that are highly dependent on gov- 5 F«x
eram»t contracts. Such comm- foroi
nies often experience boom and u^dii
bust cycles caused by programs fOTCe

5 project, Lockheed is competing
for other govemmenx contracts, in-
chtdiiw the neat generation of air
force fighter jets. Last year it also

Etoittwites KTBISacoroert*

Largest Business ...
j

Pereonjego eoorounon tolewMioa

Machinery,
instruments

Wall Street Expects
Continued Earnings Gains . .

,

Mm wofiM m moxjvt nl floUan

that goTull tilt for years, then end P*»chased Sanders Associates, a
abruptly. ”.

“For defense '.contractors, the

defense electronics company.
Rockwell’s path toward divers*

nightmare is always what to do fica,io11 has not always been
when this contract runs out, to smoolh- The Apollo space pro-
avoid falling into a black hole," S™m, for which Rockwdl was a. v- 1 — -— p a uusiafc

' sajd WotfgangH. Demisclv, i

i frsA tyst at First. Boston Coro.

-
"-**£?£

'
", % ,M .

SiS
- <-. ***'<

' t. A

t-V
" *

‘ vC'/.j

•C
'

"i;»

L*. •
‘ ^ ;»

.T *

sajo wotfgangfL Demisch,anana- P™necontractor,caine toan endin
lyst at First Boston Corp. •' tbeeariy 1970s. With jess money

In an fera of little or no growth in «»uing in from NASA. Rockwell
the defense budget, contractors t0 *PPty its technological
must Jook dsewherc for their own sk.dls to consumer products. •

growth. Commercial businesses are In 1973, h bought Admiral Corp.

Aaroapaca

* Eetnnatod t>y Goldman. Sachs

r
V3 *M tS 'M TTT*

‘EswnaMd by Goldman. Sachs

might prove to be too cyclical, like merits to Rockwell's earnings in the

ana operate weaponry is Lncreas- fne assumption was wrong. Few that AIlen-Bradley is suffering more liberal rules for accounting
jng, spurring mvestroents .in that ™ Rockwefl’s drills transferred to while one of its biggest customers, for overfunded pension plans will
area- the pric&sensiUve consumer mar- General Motors Co., re-assesses its add substantially to net profit.

.,‘PP®
*®ckwell workers ketplace.^ Under Rockwell. Admi- capital spending plans The repeal In addition, the government has

probably will have lost theirjobs by ^was able to build what it called of the investment tax credit, which asked Rockwell to build a space
tb® B-I program ends.

**
t*le Cadillac of televisions," but has temporarily slowed some capi- shuttle to replace the Challenger,

And Rockwell has little prospect of E°* 31 3 price anyone would pay. tal outlays, also has hurt. which exploded in midair in Janu-
winning mother big military air- Rockwell admitted defeat and sold Rockwell has been investing ary 1986, Work on the 52 billion

f
r^I

1̂
Prt^ect soon- Admiral in 1979. “We did our best heavily on tike military side of its contract is expected to start later

Stfli, Rockwell faces the end of
an°, ,l wasn’

t good enough," Mr. electronics business. Mr. Anderson this year, just as B-I work begins to
the B-l project in fairly good finan- '^r~eT

^
on asserts that the combination of the tail off.

dal shape. For its fiscal year ended ,

1° “w 1980s, Rockwell remem- commercial electronics sector, in- Rockwell has been relatively un-
Sept. 30, Rockwell earned $611.2 o0*4* 1331 lesson well. It has eluding Allen-Bradley, and mili- tainted by the controversy around

more liberal rules for accounting

for overfunded pension plans will

add substantially to net profit.

In addition, the government has
asked Rockwell to build a space

shuttle to replace the Challenger,

which exploded in midair in Janu-

frame project soon.
~ -

Admiral in 1979. “We did our best heavily on the military side of its
Still, Rockwell faces the end of

an^, wasn’
t good enough," Mr. electronics business. Mr. Anderson

the B-l project in fairly good finan- '^r~eT
^
on asserts that the combination of the

dal shape. For its fiscal year coded .
^ ^ 980s, Rockwell remem- commercial electronics sector, in-

SepL 30, RockweU earned S61U bered that lesson well. It has eluding ADen-Bradley, and mili-

nuttion. Revenues' were S123 bil-
’

lion. For its first quarter, Rockwdl
bad net rnoome of SI49A mfilion.

asserts that the combination of the

^jbrSlXri asharc, up 19 percent over
Jhe previous year. The company’s

1 --
'cj

Jhc previous year. Tb* compan/s
stock, which was as low as $37 last

year, traded in the high $50s last

week..

Rockwell also seems well situat-

ed strategically. Even without the
B-l, it is flush wilh U.S. govern-
ment business, including the space
shuttle printer and main engines;

research on the Strategic Defense
lniriajjve, a plan for a space-based
defend against nuclear missiles; t . - . .

a^major satellite and missile con- Donald r. Beall, president of Rockwell Internatioual Corp., with a Navstar stalKte; and

In addition to ils growing mili-
*0*^ Anderson, the chairman. Mr. Beall is expected to be Mr. Anderson’s successor,

tary and commercial electronics

business, the company makes a va- shunned businesses it knows noth- tary electronics should be “the pri- the B-I. For several months, Repre-
riety of industrial products indud-
ing truck axles and Goss printing

presses.

^ The diversification has rivenrn—t .L*. . ...

ing about
Two yeaTwo years ago, Rockwell spent beyond the enc

SI .7 billion to acquire Alien-Brad- don program."

ley Co., a leader in factory controls In Rockwell"

mary driver of growth through and sen lalive Les Aspin, the Wisconsin

beyond the end of the B-l produc- Democrat who is chairman of the

m program." House Armed Services Committee,

In Rockwell's last fiscal year, op- and other officials have been pub-
RockweD something of a split per- and automation. ADen-Bradley it- crating earnings in the electronics tidy questioning whether the B-l is

sonahty. It has two headquarters self has me of the nation’s most sector were $400.5 million, up 13 a $20 billion lemon, incapable of

offices: one in Pittsburgh that was advanced computer integrated percent. Electronics sales rose 23.5 performing without billions of dot-
... *u~ —

percent, go S4JZ billion, contribut- lars in repairs or modifications.set up when the company special- manufacturing facilities.

- ized tn industrial products, and a: The company was dose enough ing more than a third of Rockwell’s -j^e g-1 has been built under
newer oneat theedgeof Los Ange^ to RockwdTs ammieraal deeftm- revenues. intense time and budget pressures.

; 1“ international Airport in El Se- ics business to be familiar, but it Another big growth area for The air force, in an unusual move,
- gnndo, near Rockwell’s high-tech- was alscrjudged to be a fasl-grow- Rockwell has been satellites. The op^ ^ servcM^ prime contrac-
- nology aerospace operations. ing, nongovernment business that company is working on the largest theprogram, meaning that itv : c . Mr. Anderson works out of both could expand even more rapidly satellite program ever, a SI2 W- ultimate responsibility for ime-—

• ..
offices while Mr. Beall is based'in with capital infusions from Rock- Hon contract to build 28 Navstar gnuing the offensive and defensive

les International Airport in El Se-

gundo, near Rodtwdl’s high-tech-

nology aeroqtace operations.

. Mr. AndersOT works out of both

California. Although company ex-

ecutives say they win maintain the “We needed a good, strong the U.S. Air Force.

navigation-guidance satellites for systems into the airframe assem-
- w . _ bled by Rockwell.

two headquarters indefinitely, El growth business that would make . If the Strategic Defense Imtia- - - .

Segundo is where thededrions are up for the loss of the B-l," Mr. five moves from the research and T, ,

made. Anders said. “We want a.stnue- dement phase to deployment.

For the mast part, tbosr ded- pc mix so we are not completely RodcweU would probably get a hig
uiii

sons hav® been, the right ones, ao- subject to the political winds of piece.of that business as well .
. nffo^rnm

cording to, analysts aod compaiij' 'what might happen to a^B-T orfi. ' Oh the low-technology ode, its ±
“Radbudl te pS.. spaccZtek” amomotive componcnls brnmets ^°E°1top^blnm, UKdrfen-

tioned itself so it can lookinto that Rockwdl has made 11 smaller has been suffering from weakness . .
f
. .. ^ .

black hole and snnle,’’. Ml Do- acquisitions to hdp round out Al- among its main customers, truck

- -'-C. .
-

tioned itself so it canlookinto that

black hole and smile," Mr. De-
misch of First Boston said.

- Mr. Anderson said, ‘'We’re not

going to be decimated,
.

We have a

gcum&imuu* wuouiwiuumnr hums uuuu — _i 1- WmIF
len-Bradley’s productHne. The bigr boildere. There is recurrent specu-

,
P
j. M

gest was theSlOOrmtiiou purchase lation that Rockwell would tiketo
“dcarc^ng out his mission, Mr.

of Etectromcs Coro- of America, get out of thati business, but Mr. sa,a*

^alanced mix of btirinesses and a .which makes photoelectric controls BeaD denied it Rockwell's printing

ft&nservative balance sheet.” and flame-monitoring devices. press business has been growing at Rockwell over problems such as

Other defense contractors are . The spending spree has yet to steadily, though with $522 million fuel leaks. But in general, it appears

trying to positioa tbemselves smn- pay off. ADcn-Bradley’s financial in sales last year it is a tiny part of to be finishing the program wth its

lariy. Lockheed Corp., for example, rearits so far have been lackluster, the company. reputation intact for handling big

faces the end of the the $6.7 biltian amt analysts worry th*r the unit Some of the biggest enhance- aircraft programs efficiently.

A few fingers have been pointed

Audits Stock .'s Touching

New Highs
|

Monrt'ty cictt* rfioua<s a snare

-560 i

i

rf'e j - iC

it?W

IMS IMS *S7

Hi* y»i r«M

Federal funds to build the Chal-

lenger's replacement are scheduled
to become available in August. Un-
til then. Rockwell is spending S2Q
million of its own to keep techni-

cians on the project, which is ex-

pected to take 45 months to finish.

Rockwell's involvement with
high-visibility programs is likely to

continue beyond the B-l and the
shuttle. The company hopes to
build a large portion of the US.
space station, which is expected to
become operational bv the middle
Or late 1990s.

Rockwell also is competing lo

design the so-called National Aero-
space Plane, which would be a
combination hypersonic passenger

plane and low-orbit space vehide.

That project is not likdy to come
off the drawing boards until early

in the 21st century.

The next major event anticipated

at Rockwell is ihe passing of the

baton from Mr. Anderson to Mr.

BeaJL The men are in close touch

and daim to think much alike.
MWe

communicate in half sentences,”

Mr. Beall said.

With the B-l throwing off cash.

Wall Street is wondering whether

Rockwell might be looking for an-

other big acquisition. But Mr. Beall

said Rockwell was not planning an-

other purchase unless an unexpect-

ed and perfect opportunity comes
along,

“We're in the businesses we want

to be in," he said. “We do not have

in our planning to do another Al-

len-Bradley-sized deal and enter an

altogether new business.” Even

without the B-l and another big

acquisition, Rockwell will have

plenty on its hands.

France to Sell

20% ofHavas
Reuten

PARIS—The Finance Ministry

is to sell private bidders up to 20
percent of the shares of Agence
Havas SA, the advertising group.

Havas, which is 5026 percent

owned by the state, is one of 65
companies in the government's de-

nationalization program.

Up to 630,400 Havas shares with

a nominal value of 100 francs

($16.60) each will be sold, out of

the group’s total capital of 2.63

million shares and 525,000 invest-

ment certificates, the ministry said

Friday. Investors can bid for be-

tween 31.520 and 157,600 shares,

representing I percent to 5 percent

of the group’s capital

(Continued from first finance page)

that Japan would refrain from tak-

ing immediate retaliatory action

against the United States.'

He condemned the decision to

impose punitive tariffs, but said:

"Hoping to prevent this issue

from causing severe damage to the

world's free trading system, the
Japanese government has decided,
from this broader perspective, not

to take any retaliatory measures
immediately"
He reaffirmed that Japan would

file an appeal with GATT.
Although a ruling supporting Ja-

pan’s claim that the U.S. punitive

tariffs violate GATT rules would
give international sanction to retal-

iatory tariffs by Japan, Mr. Reagan
is widely expected to lift the sanc-

tions before any decision could be

reached in GATT.
Echoing remarks by the White

House chief of staff. Howard H.
Baker Jr.. Mr. Tamura said that “a
trade war will not occur."

“Japan and the United States are

nations with the highest level of

friendly relations," he said. "Al-

though we may exchange words
that sound like a trade war. we will

not have a trade war."

Mr. Tamura said he would pre-

sent new data to Mr. Ycutter this

week and renew an appeal for im-

mediate withdrawal of the sanc-

tions.

He said he thought that Japan

would be able lo provide convinc-

ing new data on gains of sales of

U.S. semiconductors in Japan and
proof that Japanese chip makers

were not dumping in third-country

markets by April 29. when Mr. Na-

kasone is to visit Washington.

"The problem is whether the

United Stales will evaluate that

data as convincing." be said.

Protest Resignation

Gerald ML Marks, the head of

the U.S. Commerce Department's

regional office in Chicago, said he

intended to tender his resignation

on Monday to protest the tariffs,

the Los Angeles Times reported.

Mr. Marks, 59. head of the Chi-

cago regional office since 1970.

said. “The simple notion our trade

deficit can be solved on a bilateral

basis by getting tough with Japan is

offering false hope to the nation

and could be devastating to the

world trading system."

ASIA: ADB Says Low Prices, Debt Cut Public Borrowing

NAStMQNational Market
OVC ComoSchtad trading for weak ended Friday.
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92611ft 10ft lift
YrkFns Mb 29
Yrkrdg

ZZBesr
. zznstwt
zaimtol
ZanNtl
Zantac
Zaus

I

Zleolar
I Zion U t

ZHat
avod
Zonavo
zycod
Zvoo
Zynwc

1783418
6301 14ft
3423 4*

JM 3J 1742a*
375 5*

144 13 31645ft
4739 5*

15 1Mb 4-lft
II 13ft +24b
4 4* + 4b
20ft 20*—

1

5ft Sft
4* 5 - *
lift IBW— ft

43 43 —2ft

a 4ft +1ft
3* + ft

289b 30 + W
4ft 46b
6* 6*
2% 3ft 4- ft

WO 40 1J20 19
WNS

JtD L9

WoltSv ,14a 1.1

WrtiaaC
Warran
WarwK
WaihBc 08 1.4

WashE* 1J8 7.1

WF5LI M 2A
WM3B5 M 15
WshSd .15 1ft

WatrtGI 60s Sft
WatrfGwi
Wotrlns AS J
Werttalnd Me J
WauaP ftl 1ft

Wavar* 33 IS
Wovatfc
Wnxmn i JOB J
WswEv
WbstCI
WMFn
WahlTr 60 2ft
Watafid JO 2ft

Wattflf
yyandt
Wendt wt
Warner
Waspac ,19elQft

Wbspc 2
Waxsax
WIMass
WNowtn
wiwttM
Wctrbka
WstAut

WhCmc
WnFnd
WSIFSL
WFdPR ftO 34

W1TIA
Wstmrk
WmarC
Wastni
wstsen
WstwO 9
Wtttra
Whldub
Wicat
Wiiand
WMvJ A
Willmts

08734ft 33
65514 13*
4S221W 19*
566 3* M
112 Sft 46b

119314 13ft
441 3ft 3M
24312 10*
304 8* 8U
3122 20ft
I7M8 17ft
226430* 27*
470031* 27*
200 9* 86k
379881% 16ft
3967ft IT*
9 bft 6

38819ft 19
40833ft 32W
4917* 17
777 Bft 7ft
41011ft Bft
11911* II

461 ** 7*
638146b 13*
7914ft 14
6318* 18

39637% 29ft
102 7ft 7W
B lft I*

403720ft 20
517 I* lft
51 I* 1*
256 4ft Sft
11613* Uft
15016ft 14ft
75510 9W
55 4ft 3W

155116 1ST
104 7V» 7

319315ft 14
21 3 2ft

228 8ft 7*
112V 22 20*
31218ft 16*
476 22 26
199 7* 7

95 4ft 3*
2541 14 13ft

7815ft IS
217216ft 15ft
195531* 30ft
44523ft 21*
153 19* 18ft
1751 a

2575251k 22*
76649ft 44*
319 5W 5W
552 2f» 2*
45 3ft 2

21543ft 42
217157ft 54*

*15* IS*
286121ft 19
381 14 13ft
1802& 25
UIH4* 13*
460 32ft JO
220611ft I Oft

50 16b 1*
2021 96b I*
417 7 6ft
6023ft 22W
79621* 18*

33ft— ft
14 +1
21 + ft

3ft- ft

4Tb— ft

131b- ft

36b + lb

11 - ft
•ft— ft

SOft
II
28 —2W
31 - ft
9ft + ft

17 —I*

191b + W
33 -ft
8ft + ft
low—lft
lift
Bft
14ft— ft
14ft- ft
18ft—.ft
3S -lft
7ft- ft
lib

20 —6b
1* + ft

lft + ft
3ft
13ft
14W—lft

9ft + ft
3ft
15*- ft
7ft „14ft— ft
2ft7*— ft
21ft— *
18ft
20ft— lft
7ft— *
4ft— ft
126b—lft
15
16 + ft

21 —ft
21ft—2.
19 —ft
SO -lft
25 — *

2*-'A
2ft
42 — ft
57 4- *
IS*
1 Jft -lft
uw

.
25 -1
14 — ft
32 +Vt
10%- 6a
1®* .
9ft * 6b
«%->
23W
21 Vi + »6

Euromarte
Ata Glance

YMd*
Aw. IS Apr. 8

UXhlntl lest,, 1 yrs * ever 5ft 534

MbHc Imian, 1 yrt A over 517 US
ladvafrlefi l rn A over 8J0 835
lodestr tats. 5»7m 520 8X9

9X7 9X6

Froocb fraacs, less toon 5 yr» MS 577
SCU. 1 yrs A ever 8X7 503

S to 7 yrs 7X5 775
Coo. (,5 to 7yr« 935 9X7
Aus. , j to 7 vn 14X0 1420

Nil, lest thoa 5 yrs 37X4 1773

Yen. 8 vrs A ever 537 834

i to 7 yrs 474 474

Source: Luxembourg Slock CacAMSk

WMUySalm Aphi 16

Primary Marti*

CMM Enrachnr
( NDItS S Mool

StrolaaK . 347.90 1J2I.48 1J39J0 U2U0
Canrart. 181X0 - 3 19JO OM
FUN* 1200 26100 - -
ECP TBbflO 2»JH 3414X0 35X0
Total SMS 1400X0 5X7300 3X5940

Cede! BondBor

I Mm* S Non*
iftptl

.
M54J0 7J38J0 T3.M2X0 1443200

Convert. 41200 230.10 140UO 30030
FBMa 291530 131940 TUMOO 4X42X0
ECP 104500 11300 1X1446 5940
ratal 12X29X0 9002SO SthtnJO 19X25.90

Source: Euraclear. Ceaoi.

libor Rales April Iti

Mnoirtli 4-nMnm
413916 612714UJ.» 6* 413M6 612714

Otaictt mark 3 15716 3 IS716 4
PooMmrlM 9ft 9tk 911/1*

Fmcti IraDC 87716 8 77* 19/16

ECU 7 71714 71716

Yen 4 3716 43/16 «W
Source: Morgan Coaranty, Llovd* Bank.
Reuters.

(Continued from first finance page)

New Zealand and nearly all coun-

tries in the European Community.
The report described the outlook

for economic growth erf its develop-

ing member countries in 1987 and
beyond as "rather mixed."

But it said that despite difficult

international conditions, the com-
bined value of goods and services

produced by those countries, ex-

cluding investment abroad, rose by

6 percent Last year. The figure com-
pared favorably with other parts of

the world.

Some of the larger developing

members of the bank are China.

India, Indonesia, Bangladesh, the

Philippines, Thailand. Pakistan,

South Korea, Vietnam. Sri Lanka,

Malaysia and Burma.

The annual report acknowledged
that some of the loans the bank has

disbursed, which total more than

$8 billion, were based on exagger-

ated projections of rates of return.

This issue has been a major point

of controversy for the bank in the

past I S months. Because of the fall-

ing demand for nonconcessional

credit, some bank officers have al-

leged that staff members are bring

pressed to overstate expected rates

of return on marginal projects be-

fore presenting them to the board

of directors.

The annual report said that by
the end of 1986. the bank had com-
pleted performance audits of 212
projects.

The assessments concluded that

more than two-thirds of the pro-

jects bad substantially achieved

their objectives. But the bank add-
ed that

M
it has also been found that

there has been a tendency toward

optimistic eslimaunion of econom-

ic interna) rates of return at ap-

praisal."

The bank reported delays and

other problems associated with

loans to Bangladesh. Bhutan. Bur-

ma. Indonesia. Laos, Nepal. Paki-

stan. Papua New Guinea, (he Phil-

ippines and Sri Lanka.

It said that progress was ham-

pered by shortages of counterpart

funds from recipient governments,

low manpower, institutional con-

straints and cumbersome proce-

dural requirements.

On the outlook for 1987 and be-

yond. the bank said that newly in-

dustrialized countries would have

lower rates of economic growth

than in the past-

il said that the economies of

Hong Kong, Taiwan and South

Korea were likely to grow by be-

tween 6 percent and 8 percent a

year while the rale for Singapore

would be around S percent-

International Bond Prices

VW Cur
Can Mot Price Mot Yld issuer

Yld Cur
Cm Mol Price Mol Yld 1

Issuer
Vld Cur

Cm Wot Prtca Mat Yld

(Continued)

Council Europe
Council Euroae
Council Eurooe
Council Eurooe
Council Euraoa
Council Europe
Council Europe
Council Eur.Ex
Council Euraoa
Council Eurooe
Council Eurooe
Council Eurooe
ECS
ECS
ECS
ECS
ECS
E CS Jan
E CSMov
ECS
ECS
ECS
ECS
EEC
EEC
EEC
EEC
EEC
EEC
EEC
EEC
EEC
E <8
E I 8
E I B
EI8
E I 8
E I BUOY
E IB
E I B
E 1 B Apr
E I B AUB
E I B
E I B IScr
E I B 2Ser
E I B MOV
E I BAua
E I B
E I B F«M3
El BMavOl
E 1 BMor
E I B
E IB
E I B
E 1 B
ElBTSar
E 1 B2Sar
E I B
EIB
E I B
E I B
E I B
EIB
EIB
E I B
B I B MOV
EIB
EIB •

E I B
E I B
Eurotom
Euroflnra Pp
Euroflmo
Enrollme
Euroflmo
Evraflma
Euroflmo
l ADB
I ADB
lADBItov
I ADB
ADB

i ADB
ADBAug
1408 DOC
I

A

D B Jon
I ADB
I A D B PP
IADBJl/1
I AD B
IFC
IFCPP
World Bk
World Bk
world Bk
World Bk
World Bk
W0r« Bk
World Bk Aua
World Bk
World BkPp
World Bk Px
World Bk
World Bk
World Bk
World Bk
World Bk
World Bk Pp
World Bk Po
World Bk Po
World Bk
World Bk
World Bk
World Bk
World Bk
World Bk
World Bk
World Bk Pp
World Bk
World 8k
World Bk
World Bk Nov
World Bk Feb
World Bk
World Bk
World Bk
World Bk Jon
World Bk
World Bk
World Bk
World Bk
World Bk
World Bk Mar

BFCE
BNP
BNP
BNP
BcoDI Roma
CCCE
CCF
C i r mu
C N T Tra A
C N T Tm B
Carom
Cotoate-Palmoi
Cr Fonder
Cr.Uomgh
Credit Natl
Credit Nail
Creditanstalt
DoWckl
Denmark
Denmark
Denmark

8J7 9.10

TM TM
1J2 7.74

8.16 852
7.95 8.14

7X6 7M
8.14 64*>

L67 BJS
7ril 8.90 !

U3 9X8
&23 8X5
ISO 7X7
7.48 7X7
TM 4X4
732 737
7X6 8.28

7X5 BXQ
7.90 7J9;
7X1 7.71

732 7X2
7X4 7.78

C A E C L 5ft

C N C A Sft
CN T bft

CN T Sft

Can Natl Raiiw bft

Canadian Pad! 6*
Coca Cota 5*
Council Europe 5
Council Eurooe Sft

Council Europe 6
Cr.Lvonnols 5
Credit Fancier bft
Credit Nod 5ft
Denmark Feb Sft
Denmark Jon 5ft
Dmmark 6*
Denmark Mta Bk 7
Denmark 5ft
Denmark bft

ft >00*
94 101ft
92 loevj

94 102

96 1116k
91 106ft

93 105ft

96 111*
96 105ft

92 101*
94 102ft

96 107ft
9} W1
94 117ft

92 102ft

92 101*
92 101*
92 109ft
92 110*
93 104ft

M 110

JXB XH
4X4 5X4
447 5.76

478 5X2
4X9 5X4
4.13 5.73

457 531
5X5 4X4
494 544
458 491
4X5 5-13

491 554
476 495
4X4 5X2
459 5X1
472 5X4
4.71 5X4
452 6.18

458 632
471 553
4X7 5X0

ECS 8 97 104ft 738 7X8 Dow Chem 7 94 104 431 6.73

E DC 6* 94 92* 7X1 6.91 ECS 5ft 91 104ft 438 5.16

ED F 9* 95 107ft 534 9X4 EOF 5* 91 105ft 433 8X7
EOF 9 97 106ft 509 8.48 E D F 5ft 94 102ft 434 801
G DF 7ft 98 96ft 7X4 735 EDP 4ft 95 113 4X2 6X8
EEC 7ft 91 99ft 739 7J8 EOF 5* « 105* 4X5 532
EEC 92 100 7X9 7X0 EEC 4* 93 100ft 434
EEC Bft 93 105ft 7X9 538 E 1 B Sft 94 109ft 4X2 8X1
EEC 7ft W 99ft 739 738 Euroftlma 5ft 93 103ft 833

W 7X5 7X4 Euroflmo bft 92 8X4 *35
7ft 91 100ft 736 735 Euroflmo 5ft 93 1051k 4X4 535
Uft 93 106ft 735 511 Eurolima 4* 93 105ft 5X4 639
7ft 94 100ft 7X5 7X4 Euroflmo 6ft 95 107ft 5X1 607

EIB 10ft *« 112* 7X1 590 Exportflnans 5 92 101ft 431
•»* 95 112ft 7X0 8X7 Finland Sft 91 531

Bft 08 10V4. 7X9 837 Finland 5* 91 105ft 433 8X7
Eurotom 7ft 94 98W. 7X0 7X8 Finland 5* 96 102ft 4.95 814

7ft 94 100ft 7X5 7X6 Fora Motor 6* 91 Wft 3.95 6.14

Flat Fin Trade S* 90 10 1* SX? 540 GEC 5* 93 105* 431 8X6
Flat Fin trade
Ford Canada
CZB
Gillette

I ADB
1 BM Bft 90 102ft

Italy 96 51ft
Kredlfbank 6*6 95 90Va
LTCB 7* 91 102*

Megal Finance 10ft 95 106*
Merrill Lynch 7 90 90*
Merrill Lynch 799 90 99
Mitsui Trust
Moct-Memessy
Maroon GtV
Motorola

NS Woles Trev
Ned Gosulne
Nano
New Zealand
New Zealand
New Zealand
Nissan Motors
OLB X/w
Partial Fin
Padilnev
Peuoeot
Phlbno Salomon
Philip Morris
Philips mil
Queensland
R J Remolds
Rabobonk
SAS
SDR
SEK
BNCI
Sonora Inti

Sec Pot
Sumitomo
Sumitomo Fin
Sumitomo Corp
Sumitomo 11
Sweden
U B Norway
Victoria FA
wait Dimer
Walt Disney
World Bk
world Bk
World Bk

ADB 7ft
A I D C 6
Allied Coro 6*
Allied Stonal 6*
Ames Sft
Ames 5ft
Austr Control 5*
Avsfr Control J
Australia Sft
Austria 7
Austria a 5ft
BFCE 5*
Barclays Overs 4
Bavor Landed* Sft
Bover verelna 5ft

BPCA Finance 6
Brltleh Petrol 7

7X9 TM
7.92 Brill

7X4 734
7X9 7X3
733 8.97

732 8X2
7X3
831 732
7.11 7X7

|

8X3 9X0
732 7X8
7M 7AS
TM BX0
7X4 8X7
7X8 834
7X5 832

7.90 8X0
7X4 7X6
832 8X5
7X4 8X7
8.14 9X0
7X8 7X0
7X4 7X7
7X2 875
773 8x9
7X5 9X9
7.95 8.90

8X9 839
7X6 730
831 8x9
7X1 7X8
7X1 832
7X8 7X9
7.97 8X9
770 7.73

8X4 8X6
8.15 8X7
839 870
777 8X3
7X8 836
7X1 BXO
7X5 OS7
7.94 7X3
7X1 7X0

Genl Motors Co 5*
|

GMAC 6ft
GMAC 5ft

1 Goodyear 47k
Goodyear 7ft
Goodyear bft
IBM 5*
llaly 5ft
ITT Corp 6*
Kansat Elec 4ft
MMM 5*
McDonalds 6ft
Montreal ah- 6ft
Morpon J P 6
NIB 6
NIB 4ft

NIB 7

NIB 5*
New Brunswick 7ft
New Zealand 7ft
New Zooland 7ft
New Zealand 5ft
Nlporn T8T 5*
Nippon T&T Sft
Nord Londmbk 6ft
Norway Sft
Norway 4*
Pae Gas 7
Penney Jc 6*
PWUp Morris bft
Posllpankl bft
Pantoankl 5*
Posllpankl Sft

Pastlpaaki bft
Prod & Gamble 6
prod & Gamble bft
Prod & Gamble Sft
Quebec Hydro bft
SEK 6

SEK bft
SNCP 4ft

S.E.KL 6*
SomeMae bft
Sears Aft

Sweden Sft

90 105ft
91 1B3U.

M 103ft
95 106ft
96 103ft
91 104ft
93 104*
92 109
94 99ft
91 104
92 107ft
95 1 12ft
94 106ft
91 105ft
92 100ft
92 117
95 106U
95 112ft
89 107ft
90 109ft
91 104ft

93 106ft
96 107ft
93 108ft
91 HM*
9* *9
94 110ft
92 107*
91 IM
*1 101

93 105ft
94 100ft
96 111ft
91 105
92 109ft
93 lUft
94 110ft
91 las*
96 113
93 100ft
91 103ft
92 108*
91 109ft
91 104

470 5X4
4X0 818
4.79 536
434 8*3
814 471
810 6X0
4X4 850
4X1 5.13

4X1 819
4X9 4X4
4X4 8X3
4X2 803
4X7 810
479 5X1
435 8X7
474 485
454 435
4X2 8X1
5.12 830
4J0 7.10
430 851
4X0 534
4X8 5X0
4X4 5X4
478 5X8
431 8(6
4X8 439
534 634
4X9 436
433 813
4X5 807
4X9 8X5
5X4 811
8X5 596
4X6 571
4X7 6X7
4.76 546
87V 800
434 8X7
892 592
477 4X5
5M 6X5
4X2 811
453 639
4X0 517

9 95 103* 035 8X7 Sweden Sft 91 104* 436 535
Bft 90 105 734 0X5 Sweden 5* 94 l«ft 4X3 507
Bft 94 104* 7X4 036 Sweden 5* 95 105* 4X3 534
9ft 95 105ft BOV BX2 Sweden 6 96 10«ft 401 5X3
9ft 92 108ft 7X7 838 T R W Inc 7 94 103* 6J6 635
8* 93 105ft 7X2 8.15 Tokyo Elect P 4ft 92 101* 4X1 402
Bft 95 106ft 7X7 800 utd Tech 4* 92 107ft 431 6.14

Walt Disney 6* 96 111* 500 5.95

World Bk 6ft 90 104* 4.18 631
World Bk 7* 93 116* 4X1 6X3
WorldBk 4ft P4 101* 4X6 4X1
world Bk 6* 94 112* 4X1 5X8

7* •4 115* 4L7D 6.40 World Bk 7 94 113* 4X6 6.15

6 96 107 ft 4.94 5X8 World Bk 5* 96 107* 43} 534
6* 91 103* 8X8 6X3 world Bk 4ft 96 112 439 5J0
6* 93 107* 5.14 436 1

<1 104

93 105
91 105ft
93 101

91 104*
95 114ft

9« 105*
96 104ft
94 106ft

*1 104*
91 104ft
93 IDS*
92 110*

4.74 5X5
4.90 5X0
437 547
na
435 528
4X3 813
4X4 532
507 548
510 543
4X5 5X1
465 542
493 5X9
4X0 822

Listing above does not Include floating rale
notes or conrerUMes.
Coupon, price and yield ore expressed in per-
cent.
Far dol tar-denominated Issues. SedrTrsy Is
differential between yield to maturityof band
and yield on UJL Treasury's issues with the
same maturity, expressed in basis points.
Prices and yields are all on a bid basis.
PP: private placement.
W/w: with warrants.
X/w: ex warrant*.

WallStreetReview

NYSE Most Actives AMEX Most Actives

DM Zero Coupon*
Vld

Mot Price Mot

Austria 95 11135 na.
Austria 00 11435 no.
Cammenbk 95 4335 5B3
Coirmenunk 00 4100 XX6
EuroDm Sec C 96 5435 XAI
Euro Dm SecA 01 39X0 6.92

Euro Dm Sec B 06 2435 731
EuroDm Sec O 06 6*74 731
Euro Dm s«c D 21 935 736
Euro-Dm A 06 2435 734
Euro-Dm C 04 2X25 731
Euro-Dm A 11 1035 738
Euro-Dm D ll 18X0 7X2
Euro-Dm C 16 12X0 7X4
Euro-Dm 16 12X0 ru>.
Euro-Om B 16 12X0 7X5
Euro-Dm D 24 4X0 737
Federal Sec. 07 25X0 7.19
Interconll 00 3830 7X0
worldBk 15 1X40 XXI

VOi. Htoti LOW Lost Chug. VOL High LAW Lost Cbng.

vl Texaco 761 666 lift 27* 31* —3. tt, 1* + *ATAT 25* 23* 34* -Mft-
WdngB 27208 16* 14* IS*

Dome g
Iffi? 40*

GenEi *
Enron 60948 08ft —1* Block E 16151 2ft 2* 2*
Prlmoc £& NYTmei + ft
UAL 24ft
Sears S7TS7 53ft Sift -isITT Co 57059 40* 54ft 56* —2ft 37* 34ft
FcdNM 54786 40ft 38 39
AmEkn son 72* 67* —a* 11066
ICN 51745 16* 10* 13* —2* 39ft 34ft
BellSos 8490 n*
MerLyn 49377 39ft 8124 13ft 11*
Revlon 48413 20ft -J? 7511 21 ft Uft
Mobil 48348 4V* 45 46ft -2* ATAE 25
FordMs 44851 86* 81ft 84* -j* LwrTel 4671 18*
Digital s 46068 PicrD g 6494 39ft
PoeTeis 45730 2SV| 23* -* HrnHor 6143 13* 11 11* —ift

45473
45454 29 36* 3S 74ft

EKodk 45449 75* 70* 73* “iii PollCps 5170 33* 31* —2*
SouthCo 43485 25 TIE 4926 3* 3 3ft

NYSE Soles AMEX Soles

Total tar week
Week ooo
Year ago
Two years ago
jon I to dote
1986 to date
1985 la dale

458910X00
13798644348
15930X30X00
8337,7404)00

Total tor week
Week ago
Year ago
Jan i to dale
1986 to date

70.980000
dv.9Huna
72.160000

1.122X40X00
999.950X00

ETC Straights NYSE Diaries AMEX Diaries

YW Cur
Can Mat price Mol vld

THU Mfk Low Wk I

Aegon
AcroBaatlole
All Nippon Air
BFCE
BFCE

Advanced 477 558
Declined IS24 1437

Unchanged 169 190
Total Issues 2170 Zita

New Highs 63 235

New lows 16« 66

Advanced
Declined
Unchanged
Total issues
New Highs
New Lows

This wk Lett m
194 292
598 511
143 139
935 <42
38 98
4B 27
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ACROSS

1 Witticisms

6 Brag
11 BriL defenders
14 What “ye

faithful" do
15 Printers’

daggers
16 Wallach or

Whitney
17 Seemingly

contradictory

19 Bagel
accompani-
ment

20 Comes forth

21 Make
ineffective

23 Rouse
24 Saharan

antelope
25 Saturn's wife

28 Ancient Jewish
ascetic

30 Byron work
33 Author

O'Flaherty
35 Broadcast
36 Like of

bricks
37 Skirt style

38 Crumbly earth
deposits

40 The act of: Br.

suffix

41 A Slaughter
42 Elec unit

43 Bondage
44 Beat pounders
45 Wrestle

© New York

49 Goddess of

night

50 Isnmael’s
mother

52 Vehicle for

Judd Rirsch

54 Green stuff

56 Dressing
ingredient

60 Have
61 Extremist

socialist

faction

63 Trevinoor
Remick

64 Rich or Dunne
65 For rent

66 Teeth spec's
deg.

67 Curtain fabric

68 Attic
promenades

DOWN
1 Make fun of

2 Cheese town

3 Carolina rail

4 Across: Prefix

5 Composed
6 Louis and
Charles

7 Sashes in

Sendai
8 N.R-C
predecessor

9 Defames
10 Like some

roofs

11 Workaholic’s
need

12 “I'm quite

illiterate, but!

read

—

Salinger

13 idee

18 Elevator man
22 Milky Way.e.g.

24 Indigo

25 Veracruz

Indian
26 Serkin's

instrument

27 Instruments
for Getz and
Parker

29 Wyatt's family

31 Full of crows
32 Ell

34 Mass book
38 W.W. f spy
39 Asian river

46 Flower part

47 Gershwin's—
,
Lucille"

48 Elevates
51 Street urchin

53 Dostoyevsky's
“The

"

54 Shape
55 Was indebted

56

Japanese
War

57 Site of

Akershus
Castle

58 Virginia willow

59 Utah Beach
craft

62 Foreign:
Comb, form

SPORTS

NBA Suns Have 3 Indictedon
The AssociatedPros

PHOENIX. Arizona — Three

players for the Phoenix Suns of the

National Basketball Association

have been indicted on drug charges

and another, all-star guard Walter

Davis, has been suspended for co-

caine use

At least (me more indictmentfrom

the Maricopa County grand jury is

expected to be down, au-

thorities said Saturday.

The players, James Edwards, Jay

Humphries and Grant Gondrerick,

were indicted by the grand jury in-

vestigating cocaine trafficking and

face permanent banishment from the

NBA.

Former players Garfield Heard

and Mike Bratz also were indicted,

along with three Phoenix-area busi-

nessmen, team photographer Joey

Beninato and Kevin Memweather,

26, who is the roommate of rookie

center Williams Bedford and the son

of one of Bedford's three agents.

Fhoeiux television station KFNX
reported that Bedford and Davis had

been granted immunity from prose-

cution in return for testifying before

the grand jury.

Phoenix Police Chief Ruben Orte-

ga said evidence showed that Davis,

Bedford and four other former Suns,

Johnny High, Curtis Perry, Alvin

Scott and Don Buse, were “present

or bad knowledge of illegal drug

transactions."

The Suns' general manager, Jerzy

CWaagelo, said Davis admitted he

had become involved with cocaine

and would re-enter a drug

treatment program.

Davis, who underwent 30 days of

voluntary treatment for cocaine and
alcohol abuse at a Southern Califor-

nia clinic in January 1986, admitted

Friday he had had a relapse, Colan-
gdo said. A five-time all-star and the

NBA’s rookie of the year in 1977-78,

Davis was suspended without pay.

Hie NBA commissioner, David
Stern, said Edwards, Humphries and
Gondrerick underwent drug tests

Friday “and the results should be
available on Monday. Any player

whose test results are positive auto-

matically mil be permanently dis-

qualified from the NBA."
Stem said that ifanyof the players

wereconvicted of "a crime involving

the use or distribution of cocaine, he

will be permanently disqualified

front the NBA."
is the Suns’ last game of the sea-

son, on Saturday, Humphries played

against the Los Angeles Clippers and
Gondrezick was in uniform on the

Sons’ bench. Edwards was out with

an injury.

Police Chief Ortega announced tire

indictments, which were returned

Thursday. He said they came after a'

two-month probe by the police spe-

cial investigationsbureau,andadded
that the investigation was continu-

ing.
“

Maricopa Camty Attorney .Tom
Collins said the investigationshowed
“the players were frequaxting a local

establishment and obtaining co-

caine."

He said the probe “focused on
individuals and individual acts and
not on the Phoenix Suns.- organiza-

tion as a whole."
;

-

Edwards, 31, a nine-year veteran

center, was indicted on three counts;

conspiracy 'to possess a narcotic

drug, conspiracy to transfers narcot-

ic drug and conspiracy to transfer or
possess marijuana.

Humphries, 24, a third-year guard,

was indicted an one count of conspir-

acy to transfer and-or possess mari-

juana and-or a narcotic drug A start-

er, he has broken the team record for

asasts in a angle seastm, whh'605.

Gondrezick, 24, a rookie guard,

es; Davis
.was indicted;on three counts: con-

spiracy to possess a narcotic. drug.

transfer or offer to transferanarcouc

drug and attempt to possess a narcot-

ic drug.

Bratz, 31. was indicted on three

counts: conspiracy to trafficin a nar-

cotic dreg, .conspiracy to transfer

and-or posses narcotic dregs and

conspiracy to' traffic a narcotic drug

or marijuana. He was arrested in Sac-

ramento. California on the drug

charges ^nd released on $25,000 bafl.

Heard, 38, was indicted on one

count'of conspiracy to traffic a nar-

cotic drug or marijuana. He joined

the Suns in 1976 and last was with

the team in the 1979-80 season. He
has been rhflirpian of the Phoenix

youth commission and amember of a

dreg-abuse task force appointed by

Mayor Terry Goddard. - .-

.
- The. narcotic dreg was separately

identified as cocaine.

“There’s another indictment we

subjects have w*.
a deputy

ss.-ssrirt**’
‘gftwaflig

•SSSsaSg
Bus.' who declined conm** on

g
ports that gambling is part of

Ur

Tbe^robe reportedly is look^l

into allegations that a

won S10O000 by placing, an wer

under" bet on the Sims ^megame

Feb. 21 against the Milwaukee

Bucks.

. A current player rePorte^5'^?
.
several people at a Phoaux mghtidub

before the game that the poud total

would not exceed 226. The Sons

committed 26 -turnovers in the game

and lost, 115-107.

Sohrioa to Friday’s Puzzle

Hones, edited by Eugme Maleska.

DENNIS THE MENACE

’Make'emon brown bread.Mow.
Then we won't have td wash our hands/

THAT SCRAMBLED WORD GAME
by Horn! Arnold and Bob Lee

Unscramble these four JurnUes,
one lettertoeach square, toterm
tour onfinary words.

SYSUF

zc
DOGUR

_L
JOADIN

:: k;JJ
SMARDI

L_ZD

WHAT A SPOILEP
BRAT POES.

Now arrange the carded letters to
kxrr the surprise answer, as sug-
gested by the above cartoon.

Friday’s

(Answers tomorrow)

Jumbles: ANNUL LIBEL ZIGZAG SULTRY
Answer. Whet the bee got when he tried to phone

"BUZZY-
,home—THE 1 SIGNAL

WEATHER
EUROPE HIGH

C F
LOW
C F

ASIA
LOW

Amsfardant
Athens

72 14 57 ei

15 59 8 46 r
2D M 13 a fr
II H 8 «* fr

II U S 4t fr
16 61 4 39 d
IB 61 11 52 d

BSIJlBfl

Manila
New Deal
Seoul

COMniMBen
Casta dm Sol
Dublin

ErSMbwnrti

Frankfort

HebhUii
Las Palmes

Madrid
Milan
MOSCOW
Munich

Ofh
Ports
PrO*»
noyklavtfe

Stockholm

Zurich

MIDDLE

17 63
10 50
22 72
12 44

12 54
20 M
90 68
23 73

S 41

22 72
19 66
16 61

22 72
21 70
1 34

IV 66
16 «1

11 52
22 72

18 64

2 34
19 66
8 46

24 7S
18 64

18 64
10 50

22 72

S 41

0 32
1 a
f 48

7 45

i lnimis
Taipei
Tokro

HIGH
C F C F
37 99 29 84 tr
17 63 * 48 a
25 77 31 70 tr
33 91 26 79 a
37 99 23 72 fr
20 68 9 48 tr
27 81 14 57 fr
33 91 26 79 a
27 81 18 64 fr
24 75 13 55 fr

AFRICA
V 48
6 <3
6 43

-3 27

16 61
13 S
11 52

8 46
10 50

0 32 9w
6 43 el

13 55 o
3 37 a
13 55 cl

3 37 d
0 32 sw
5 41 fr

-4 25 Cf

9 48 Ir

46 d
6 43 fr

2 28 fr

8 46 fr

EAST
Ankara
Batnrt
Cairo
Damascus
Istanbul

Tel Aviv

12 56
13 55
20 68

I X cl

— — no
13 55 Ir- — ng
7 45 d
I 46 o

II 52 Cl

OCEANIA
Auckland
Sydney

19 66 II 52 a
34 75 15 » fr

d-doudv; fo-foeav; fr-fdri h-ftail-

ah-showers, aw mow; d-otarmr.

Alotars 22 73 9
CoimTdm 19 66 12 54 Ir

CanMonra 31 70 16 61
Hutto 24 75 11 57 If

Lom 33 91 » B2
HUtIWM 25 77 16 61

Tonli 24 75 6 46 h-

LATIN AMERICA
BMftaiMm » 68 10 X
Carom — — — —
Uma 24 75 19 66 «
MSSdCOCItY 30 at. u 57

Rio da Janeiro 38 86 24 75 fr

NORTH AMERICA
Aicbaraae 7 45 0 32 Cl

AUaiaa 26 79 10 SO fr

14 57 9 4» cl

catena 26 79 9 48 Ir

25 77 18 50 PC
CUtiaH 24 75 9 48 fr

HanoidIb 30 86 22 72 ir

Hewstem 31 88 21 70 ct

LosAnvaiM 21 70 11 53 PC
Miami 21 70 15 57 fr

mmncaoalta 31 81 13 55 fr

Mocrfroal 20 68 12 54 PC
X 86 X 68 fr

NewYMH 19 66 12 54 d
Son Francisco 19 66 8 46 »r

Seatna 14 57 3 J7 PC
16 61 6 43 CI

WWnataa 22 73 13 55 Cl

MONDAY'S FORECAST— CHANNEL: SUotll. FRANKFURT: Ctoudv. Temp
19—8 (66—461. LONDON: Snowera. Tamp. 14—8 IS?—461- MADRID:.Fair
Temp.21—8 170— 461. NEW YORK: Cloudy. T*mp. 16— IB (61— SO). PARIS.
Shower* Temp, 17— » (63— 501. ROME: Fair. Tump. 20— 4 (68— 43). TEl
AVIV: NA. zURlCH:Ck»dy.Temp.20— 9(68— 481.BANGKOK: Faeey.Temp
35— 26 (95— 79). HONG KONG: Pair. Temp. 20— 18 (68— 64). MANILA:
Showers. Temp. 32—25 (W—77). SEOUL: Foaav. Temp. 20—9 (68—48)
SINGAPORE: Stormy. Temp. 33—25 (91 — 77). TOKYO: Fair. Temp. 23 — i:

(73— 55).
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Islanders Oust Capitals in 5thLongestNHLGame
By Robert Facbct
Washington Pott Service

HANDOVER, Maryland — Fat
LaFomaine’s goat after 68 minutes,

47 seconds of sudden-death over-

time Saturday night' brought an
end to the fifth longest game in

National Hockey League history

and gave the New York Islanders a
3-2 victory over the Washington
Capitals in the Patrick Division

semifinal playoffs.

The Islanders won the besl-of-

seven series by four games to three,

and will play the Flyers in Philadel-

phia on Monday mghL

The Capitals, who held a 3-1 lead

in the series, and who were not

shutout all season, were blanked

for the last 90:02 of the game. They
took 75 shots at goalie Kdly Hru-
dey, while the Islanders won on
their 57th shot.

It came after Gord Dineen
brought the puck from behind the

Washington net, only to have his

attempted shot deflected to LaFon-
taine at the right poinL LaFontaine
beat screened goalie Bob Mason on
the short ride.

Mike Gartner scored the only

goal of the first period as the Capi-

tals dominated play, outshootmg
the Islanders, 15-5.

Giant Martin, just recalled from
the minors, scored his first NHL
goal with 1:15 left in the second

period to make it 2-1. Patrick. Flat-

ley had made k M at 11:35 after

limping off from a devastating
check by Scott Stevens. He was not
off long, however, before putting the
puck between Mason’s legs with a
screened drive from the high. slot.

The Capitals could have put the

game out of reach before Flatky

put the Islanders on the board,

since Mike Ridley twice hit posts

with open, nefcy beckoning. At the

rix-mmtrte mark of that period the

Capitals’ shot margin was 22-6. In
the next I intimites, they were un-

able to put r shot cm goal.

With 6%. minutes left m regula-

tion, Hmdey slopped a backhander

by Dave .Christian, then Kelly

Miller’s rebound was deflected wide

before the Islanders tied, 2r2, with

5:23 left. Trottier brake down the

right wing, took, Alan Ken's pass

behind Stevens and, as be was stick-

checked, launched a backhander

that slipped between Mason's pads. -

The action was unceasing down,

the stretch as both teams came dosef
to winning in regulation time; But it

became the first NHL game! to re-

quiretwo overtimes since Garina's -,

goal at 21 :23 gave the Capitals a2J
victory over Hrudey and the Island-

^

era <mAp& lL19KL Ittornbecame
the first triple overtime cootestrinde.

1971, when the'New York Rangers
beat Chicago. 3-2, at 41:29.

30,000th Point

Scoredby Erving
The AssociatedPros

PHILADELPHIA — Julius Eri

1 ving, in his last ngnlar-season ap-

[
pearance Friday night at the Spec-

trum, became the third player m tb«'
. - . r r : t 1 Ir_.K-.ll

['.score 30,000 poinis-

He got 38 in the PhiTa<Wphm76ers^

TI5-1H loss to the Indiana Papers,

and .with ins 35th and 36th pants, oo
>

a tiwiiarmiTyt
j
iirilp shot Mill4:59 Wt

in the third period, joined. Kaieem

Abdul-Jabbar and W3t Chamberiain^

: as the only players with 30,000. Abd-

utJabbar has 36^9, Qranti»eriani

|

retired with 31,419.

PEANUTS WORLD STOCKS IN REVIEW /

A HAKP ONE
TO ANSWER, HUH? Amsterdam Paris

BLONDIE
I WISH MOM
MADE STUPF
THIS GOOD

BEETLE BAILEY

Trading in Amsterdam last week began on a
lackluster note, extending the previous week's
trend as the dollar.weakened.

Share prices generally tended lower, at.
though there were several exceptions among
stocks related to ml storage and harbors.

.

On Hnnsday, the final trading day, interna-

tionals were up slightly, but most prices were
unchanged. The ANP-CBS share index dosed
at 286 points, down from 287.9 the previous
week.

Kempen & Co. of Amsterdam said that

volume in the coming week would remain low
because of the Easter holidays.

;]Paris- stocks lost ground last wedL is toe

doflar riid, 'hut edged iqiward as it strength^

eried. The CAC
;
index dosed Tbunday atv

450vL compared with 449-3 toe previous: Eth
toy. ‘ ... • . .

'

•/ j;_
•

•.
*
r •

" Analysts
,
said Paris remained a' .buoyant .

market despite die. shortened week’s trading

and the absence of sodjd key maAet-makers-.

\ / Liquidity remains higb. Tbe botine’s cain-

taliz^ion ^last month reached .a .record Lljl

trilfian francs, and the cash mflux is still

stroug^analyBts raid. - /
They pointed to toe brntimued interest^af

Frankfurt

i'm turning over a new
LEAF. THERE'S MVSCHEPULE
FOR TOMORROW

NEB7EC?
THE

THUMBTACKS

<4-20

After a difficult start to -a week that was
marked by the dollar’s difficulties and pessi-

mistic economic indicators, Frankfurt stocks

dosed strongly Thursday, and the Cammera-

.

bank indexfinished 14.2 points up, at 1,809.9.

.

Trading volume was weak, totaling 12.14

'

billion Deutsche marks, against 17.68 bflhou

tiie previous week. .

*

Star perfomwr was the automobile sector.

BMW was up 23, to 540 DM, and Daintier- -

Benzrose33j0toT,0I3^0.VoIkswagen,how-
ever, moved down 0JO DM.

Indectrkds,AEG gained 11DM todoreat
316, and Siemens gained 930 to 70330..

Deutsche Bank, Commerzbank and
Dresdner posted modest gains, and in dram-',
cals, Hoedist, Bayer and BASF were healthy. -.

privatization af stato araets, and ofXfit pen-

sion funds and fapdhest dtiporatc mvratocC V

. The leading scctOT bf the wedfe was dvij

engineering,

guestoe.big pafornwars. \r.

'

Share pric^gained further gromuTtast week

Hmesindusmal index reooufinganew hi^i of

1,10435 pomteco Monday/:’ •
'•

Sentiment was boostod^ a strong demand
for Malaysian stocks and selected Singapore

bine drips. a*’

•Toward toe end of the hofiday-shorteneff

week, baxgaxn-hamters and profit-takers were
active and toe market dosed, on a mixed note:

The' Straits Ttihes, industrial index lost Z8
pomta for the vtodk to dose at 1^)95.13.

HongKong

ANDY CAPP

XTRYTOKEEP
OurOFHERWM*
PET/ HOT-flBST -

—ITSJUST THAT
EVERY TVWE
XGOTOTWE

'tosEAr'oawwN*
SHE k-WPENS
TOfid THERE

WOULDN'T.
JyHEPSHE
V ISTHE „BARMAID!!

H-ZO

WIZARD of ID

OFNg*mW\H&
bomannym

Hong Kong stocks lost ground last week,
amid wemes about U3L-Japan trade friction

and the impact of the dollar’s decline dm the

colony’s import bdL '.

The Hang Sang Index dosed Thursday at

2,721.12, down 4539 pomts.
The market lost ground Monday and Tues-

day in what dealers attributed to fears that

Hong Kong’s import bill may rise sharply as

the dollar depreciates. The Hong Kong dollar

has been officially pegged at around 730 to the

XJJS. currency since October 1983."

.

By the end of the trading week, bargain
hunters had turned the market around to the

point where it had recouped nearly half of its

early 97-point drop.

Dealers said they expected the market to
continue a modest upward trend this week,
although the U^.-Japan trade dispute would
again be a key factor.

___f_T7T4
y
~wo~Qp

r ti^ Tokyo stodt

the key indicators soaring to all-time high«

.
The Nikkei stock average^of 225 blue chips,

a- doaij^watched market barometer, dosed
toe week Fridays! a record 23,93835 yea forA
726.16 yen weddy gain.

The composite index of aD common stocks
aho finished the week at a record of 2,171.97
pomta. lt posted a 139.43-ppmt weekly gain.
T^csditys&wtbc Nikka register a singje-ses-

sum.record rise of 60434 yen amid expecta-
tions o< lower domestic interest
Analysts attributed the surge to an influx of

cash from Japanese institutional investors, re-tetog from US. government bonds in an

^wa^unorCo, predicted that theNftkei
couldTeach 25,000 yen m a few weeks. -j

Zurich *

London

REX MORGAN
AFTER
M0R6AJ

.... Wt REX
\0R6Ahl Picks
UP JUNE GALE
AT THE GRADY
Howe rxlomn6
his Hospital.
toJNUS, THEY

VOU HAVE A FULL AVOWING \
AND AFTERNOON OF APPOINT-
AVENT5, REX—-AND flNCE YOU
PROMISED TO •SEE ELLEN GRADY

' AT NOOM #
WU’LL MISS LUNCH

R^URMTOTHE
BRING BACK
A SANPWICH
FOR Mgf

I’D STILL LIKE TO
KNOW WHY JOA.NIE
IS SO CONCERNED
ABOUT YOUR

APPOINTMENT WITH
HER MOTHER/

After a weak start, share prices,

technical rally last week on the London
Exchange, aliead of the Easter break.

The Financial Tunes industrial share index,
winch plunged to its lowest for more than 10
weeks early in the week, ended on Thursday
with a net gam of 163 pcints, at 1^403.

Sentiment was initially overshadowed by the
sharp decline in the dollar after news of the
larger^lhan-expected U.S. merchandise trade
deficit last month.

But steadier conditions developed later in

-the week, helped by a rally on Wall Street,

more stable conditions on currency markets, a
batch oTfavorable economic forecasts and sev-

eral opinion polls giving the Conservatives a
sizable lead over opposition parties.

Among companies reporting results. Blue
Circle, Hawker Siddedey, Taylor Woodrow and
RMC improved after satisfactory final figures,

while Glaxo cased alter disappointing interim

figures.

fixed at 628.8, against 6353.
w

The downward trend was 9ftnK»*Aj * «-

falling dollar. wfocMunS Sl£?- to

tant marker of 130SSm^^ ““P*'
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GARFIELD

Vjj? IS a perfect rav

CONTEMPLATE LIFE’S troths

point this year. The -Contit Index moved up-

ward during each of toe five trading days, to

dose 4JL percent lumber at 75532; after the

previons wedc's finish of 725.01

.

Trading volume; which had been low the

previous week, alto rebounded. A.total of 274

min inn , diarcs changto '
hands, compared with

the previous week's 166
;ro21«m, fora value «rf

U5 trilHon Hre» after

'Hie stron^ progressio11was in the indus-

trial sector. Onvectilraped6.7 percent, while

Hat’s ordinary toares: increased by 4,4 percent

and its preference shares by56 percent Mon-

tedison rose 2.8 percent -

.
.

Even more staitong -.vaa; *:nmi4>oom in

ksuninre. Uqyd tt^ .NJ pe^t and Au-

sonia 10.6percentr;

A
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SPORTS BEGETS

JM* Rallies to Win Wood Memorial
ifJg&JSPf ~Gulc^ &e best 2-year-oJd thoroughbred in the

^Sdf£^Se
!

fiL
!

??^T * disappomtmeut ever sincefraffied from

|2S-S|M)!=ft^«ssra
Ctyptotiwarance are likely to vie for that jwu in a wide-onen niw #L0t
Could draw a full field of 20 3-year-olds.

"^e-open race that

* Gn^ trained by Leroy Jolley, ran the miles on a sloppy track in 1

Sauers, Jones Hold 3d-Round Lead
lsj55?S

W^^¥> ISLAND, South Carotina (AP) —.Gene Sauers
vjfadied the final hole Saturday to shoot 7-under-par 64 and share theJftmuge Oassic lead with Steve Jones with a three-round total of 200.
" 6

J-
Mark Hayes, who led the first two rounds

a^. shotaTOjmd Scott Hpch, with a 67, were at202. Davis Love 3d, with
a 67, was at £04.

" champion, failed to make the cut.
He shot -76 Thursday and 70 Friday, for a two-round total of 146.

:Excluded Fans Riot at Safari Rally
I

NAIROBI (AFP)— Hundreds of people were injured, cars stoned and
; looted early Saturday after Safari Rally officials refused spectators entry
• into a rally control point.
*

"jen persons seriously injured had been admitted at a Kisuxnu hospital,

, and.it took police several hours to bring the disturbances under control.
* The race, continued later in the day.

; .Hamm Mikkola, the winner in 1972, led Sunday by 13 minutes, 16
» seoo^sover Bjorn Waldegaard of Sweden, Whose Toyota Supra incurred
'Wminutes, 31 seconds in penalty time in the first section of the day’s leg.
&tnly 26 para were left in the race, which was to end Monday in Nairobi.

;Honeyghan Keeps Wehemeight Tide
• LONDON (AP)— Britain’s Lloyd Honeyghan won a unanimous 12-

’rqund decision Saturday over Maurice Blocker of the United States to

i tjstam bis World Boxing Council and International Boxing Federation
: welterweight champio;: jtips. Honeyghan, in his second title H;»fnncp

t

J
raised h?s record to 30-0. It was Blocker’s first loss in 25 fights.

? ..In Nhnes, France, Julio 1 Cesar Chavez of Mexico retained his WBC
|
sriper-Teathcrwdghi title for the eighth lime when the referee stopped the

|
scheduled 12-round fight with Braz3*s Francisco Tomas da Cruz with 29

'. secondsremaining in the fluid round.

la Seoul- Ghang Jtmg-koo of South Korea retained his WBC light- -m T -m - -m-r -j ia n f -w-ta *

Homers No. 1 and No. 250 Lead Reds Past Astros
rtSttound match:

For die Record
? -Twelve top Sooth African sports figures publicly announced Sunday

wttteir support for an anti-government reform affiance in the whites-only

'HSectioasoh May 6. The 12ihdnded Graeme Fotiock, regarded before his

retirement this year as one of theworld’s greatest cricketing batsmfcn, and
Morae du Ple&sis, a former rugby captain. (AFP)
" A S10 million jnry verdict in the suit by Eugene Klein of the San Diego

Chargm against A1 Davis and the Los Angeles Raiders of tbe NFL was

reduced by ajudge to $2.04 million from $5 million. . (LAT)
'

’TWtme Wimbledon champion Boris Becker, two-time Australian

Open champion Stefan Edberg and two-time French Open champion

Mats Wilmder bead the field when the Monte Carlo Open starts

Monday. - (AP)

Amny.Connors, who has hot won a tournament for more than two

years, is entering the French Open in Paris next month in an attempt to

win the only major title to eluded him. (AFPS)

, Joe Dial pole vaulted 19 feet, 434 inches (5.91 meters) Saturday at the

Kansas Relays to breakhis UjS- record. Hejust fiified to break theworld

mark of 19-834 held by Sergei Bubka rtf the Soviet Union. (AP)

Quotable ...

<. .oTony Tj»Rd««, manager <tf the Oakland AV. "When you’re not

winning, ifs'tough to win a game.” .
• (LAT)

Schmidt’s 500th:

When It Counted
The Associated Pms

PITTSBURGH — Mike Schmidt hit his SOOth
home run exactly the wayhe wanted—with twoout in

the ninth inning and the game on the line.

’Yon couldn't write a more perfect script," said

Schmidt after bis three-run homer Saturday gave the
Philadelphia Phillies an 8-6 victory over tbe Pittsburgh
Pirates. “You would be hard-pressed 10 find onewho hit

a borne run with a better storybook ending than that"
"Without a doubt, it was the most exciting moment

ofmy career
,

M
be said.

Schmidt, the 14th major-league player to reach the
milestone, hit Don Robinson’s 3-0 pitch on a line over
the left-field fence. There was no doubt from the time
it left the bat, and Schmidt stopped to watch the ball's

Sight before doing a slight hop, skip and jump around
the bases. Coach Mike Ryan retrieved the ball in the
bullpen and rushed it to Schmidt, who was mobbed at

home plate by his teammates.
The Phillies trailed, 6-5, entering (he ninth and

Schmidt came to the plate with runners on first and
third. He had been bilks in three ot-bats with a walk
as he stepped in to face Robinson, against whom he
wasjust 7-for-57 in his career, with /our home runs.

Schmidt took tbe first three pitdies— all just low—
for balls. Then Robinson grooved a 3-0 fastball and
Schmidt’s fifth homer this season produced his first

game-winning RBI of tbe year.

He said the only thing Lacking was that No. 500 had
not come at home. He had been booed by Philadelphia
fans for years, but in recent seasons the faithful have
come to revere their 37-year-old star, who says this

may be his last year.

Hank Aaron is the all-time home run leader in the

major leagues with 755. He is followed by Babe Ruth,
714; Willie Mays, 660; Frank Robinson, 586; Hannon
Kjllebrew, 573; Reggie Jackson, who is still active,

548; Mickey Mantle, 536; Jimmie Foxx, 534; Ted
Wfifiams, 521; Willie McCovey, 521; Eddie Mathews.
512; Ernie Banks, 512, and Mel Ott, 511.

Schmidt has led the National League in home runs

right times. Only Ruth, who led the American League
nine times, has more home-run championships.

Last year, Schmidt won his third most valuable

player award, one of only seven major-league players

to accomplish that feat.

.;V>* '..jW
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Frad Vudi/The Aooeawd

Mike Schmidt hits SOOth homer on 3-0 count with two out in the ninth.

Brewers Tie Record

In AL, 11 Straight

Compiled by Otar Stiff From Dispatches

CINCINNATI — Kurt Still-

well’s first major-league borne run,

a grand dam and Dave Parker’s

250th career homer, a three-run

blast, powered the Cincinnati Reds
to a 9-8 victory Friday night over

the Houston Astras in a National

League game.

Stillwell's homer to right field

highlighted a five-run fifth inning

off Houston starter Bob Knepper
and relieverAurefio Lopez that put

the Reds ahead to stay.

The Astros were leading, 6-4. af-

ter Bifly Hatcher hit a two-run tri-

ple and scored on Phfl Garner’s

sacrifice fly in the top of the fifth.

Then the Reds loaded the bases

with none out on singles by Parker

and Eric Davis and a walk.

LgpsSL rdjeyed and, walked Bo
Diaz to force In a run, then served

up a second-pitch homer to Still-

well, a second-year shortstop with-
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Out a homer in his previous 297 al-

bats in the majors.

Left-hander Rob Murphygot his

second victory without a loss in

relief of starter Bill Landrum. Mur-
phy pitched 1% innings, giving up a

solo homer to Kerin Bass in the

sixth to end his streak of 25% score-

less innings dating from Aug. 31.

Bass hit an RBI single in the

eighth offRon Robinson that made
it 9-8, and John Franco pitched tbe

ninth for his third save.

Houston took a 1-0 lead in the

first when Denny Walling hit a

two-out homer in his first at-bat of

the season. He had been on the

disabled list with back spasms.

The Astros, who had made just

threeerrorsin their firstnine games,

made two in the first inning before

Parker’s third homer this season.

Braves 2, Giants 0: In San Fran-

cisco, Zane Smith pitched a four-

hitter for Atlanta, earning his first

victory as a starter since July 2.

Since that game, also against the

Giants, Smith was 1-7 with his only

victory in relief. He struck out eight

and did not walk a batter.

Cardinals 4, Mets 3: In Sl Louis,

Missouri. Tom Herr drove in three

runs to hdp edge out New York.

John Tudor pitched six innings to

earn the victoiy, while Rick Horton

finished up to earn his second save.

PhilEes 6, Pirates 2: In Pitts-

burgh, Milt Thompson's two-run

triple keyed Philadelphia’s four-

run 10th inning that ended a four-

game losing streak.

Cubs 7, Expos 0: In Chicago,

Rick Sutcliffe pitched a four-hitter,

shutting out Montreal and drove

in three runs with a single and a

double as the Cubs won their fust

game at home this season after four

losses. Jody Davis went four for

fourwith a two-run homerand An-

t

ore Than Urge to Win
The Associated Proa

‘ BOSTON—Johnny Kelly, "the

rider,” won tbe Boston Marathon

twice: But now he just strives to

cross the finish line in less than five

- • hours, a pace that puts him at the'

hack of the pack.

* But Kelly is 79 yeais okL He has

run in a record 55 Boston *'tara-

tbons and Monday will attempt his

56ih, along with more than 6,000

other runners.

“If 1 didn't think I could do it, I

wouldn’t do it," he said. "It's just

^ like brushing my teeth." '

Kelly.-who fives in East Dennis.

Massachusetts, is a member of a

varied and interesting group. °*

c
i".

runners driven by personal motiva-

tions .to complete a grueling race

they have no hope of winning.

• They include Scotty Mathis, 26,

who will run in his second Boston

Marathon with an artificial lower

kg, and Ruth Rotitfarb, 85, who
began running at age 72 and will be

in her seventh Boston Marathon.

Matins was 7 when his right kg
was cangbt in the blades of a lawn

mower. It was amputatedjust above

Ibe^ ankle. He needed help from the

office of Boston Mayor Ray Flynn

to get permission to ran last year.

“I would have died on that road

if I wouldn’t have finished," Ma-
this said. “I came there to run that

race. I’d gotten a lot of publicity

through it and I couldn't go home'’

to Dunwoody, Georgia, “and tell

people I didn’t make it”

He was the last one over the

finish finebefore the official timing

ended. It took him 4 hours and 7

seconds to complete the 26-nule,

385-yard (42. 1 94 kilometer) course.

It took even longer farmany others

who tan without a handicap.

When Rotitfarb jogs around Mi-

ami, ddcriy neighbors stare and ask,

“‘Are yew still running?’ " die said,

mimicking the voices of derision.

She began running for fun,

“something you can do fw yourself

thatyou can’t buy," she said. Three

years later her son, Herbert, sug-

gested she try a 10-kilometer race.

She soon broke race records for

her dwindling age group- For five

years, a cosmetics company spon-

sored her on the running circuit,

and for a time she lived in Califor-

nia. Every weekend she races,

whether in NewZealand, Boston or

in towns near Miami.

“I have slowed quite a bit in the

past few months." she said. “It’s

natural. My age has a lot to do with

it But 1 feel good. I fed great" .

This will be her second Boston

Marathon. Last year in tbe division

for women 60 and older, she came

in third at 7:35:31. Both women
who beat her were 60.

In his prime, Kelly's best time in

the race was 2:30:40. He won in

1935 and 1945 and finished in the

top 10 in 19 marathons.

Although be had ran for years,

the nickname "the Elder" didn't

come until 1957, when John J. Kel-

ley wool Thai winner, though not

relaied, is called “the Younger."

Clarence DeMar is the only run-

ner to even come close to Kelly,

competing 33 times until he was 63.

Kelly, a retired maintenance

worker for Boston Edison, said he

has been staying fit since he was 9

years old.

Kelly is "just a phenomenon,"

said four-time champion Bill Rod-

gers. “He’s got the kind of fitness

maybe doctors 50 years from now
say people should have.”

dre Dawson drove in two runs with

a sixth-inning double.

Dodgers S, Padres 3: In San Die-

go. Fernando Valenzuela pitched a
seven-hitter in his first complete

game this season and benefited

from four Los Angeles home runs.

All the home runs, including three

in tbe first inning came off the

Padres' losing pitcher, Ed Whitson.

Brewers TO, Rangers 2: In the

American League, in Milwaukee,

the Brewers defeated Texas behind

the five-hit pitching of Teddy Hi-

guera. The left-hander struck out
12 and walked 2 in his first com-
plete game of the season. In the

seventh inning the Brewers sent 12

batters to the plate and scored sev-

en runs. Jim Gantner drove home
two while Paul Molitor, Robin
Yount, Cedi Cooper, Greg Brock

and Deer each drove in one.

Orioles A Indians 1: In Balti-

more, Mike Boddicker and Mark
Williamson held Cleveland to five

hits for its seventh straight loss and

Fred Lynn had two RBI.

Tigers 3, White Sox I: In De-
troit, DarreD Evans doubled in a

run during a three-run third inning

and Frank Tanana and two reliev-

ers held Chicago to five hits.

Blue Jays 19, Red Sox 5: In To-

ronto, rookie Fred McGriff hit his

first major-league home run and

Trim Cerutti and Mark Ekhhora
teamed for eight innings of shutout

relief. Boston had taken a 5-0 lead

off starter Duane Ward.

Mariners A A’s 2: In Seattle,

Mark Langston scattered six bits to

outduel Curl Young of Oakland.

Langston struck out 1 1 and walked

2. Young allowed six hits and one

earned ran in seven innings.

Angels 2, Twins 1: In Anaheim,
California. Devon While hit a

bases-erapty homer iu the third and

in the seventh made a leaping catch

to rob Roy Smalley or a home for

Minnesota. fVPl. AP)

CvmpihJby Oar Staff From Dnpatdun

MILWAUKEE — Glenn Braggs

drove in three runs and Rob Deer
hit a home run Saturday, helping (he

Milwaukee Brewers tiean American
League record for most victories at

the stan of a season with a 4-3

decision over the Texas Rangers.

The victory tied Milwaukee with the

1981 Oakland A's at 11, and left tbe

Brewers two triumphs short of tbe

nuyor-lcague record of 13 set in the

Nanooal »*ag»iw by the 1982 Atlanta

Braves.

Milwaukee starter Bill Wegman
scattered eight hits over VA innings

for the victory. Dan Plesac pitched

|l'} innings for his fourth save.

“We're playing with the right

perspective." said Tom Trebelhorn.

the Brewers’ manager. “It's a mar-

velous streak to be on. But I think

it’s only one in a row with another

game tomorrow."
"Tbe key to our success right now

is that we haven't been cocky and
we've haven't been dwelling on past

games," Braggs said. "The way we're

playing now, everybody has confT

deuce. Right now it's a lot of fun lor

us. If we can keep it that way. we'll

just keep winning a lot of games."

Deer, who hit 33 home nuts last

season, stroked his fifth of this sea-

son to lead off the fourth inning,

breaking a 2-2 tie with the strug-

gling Rangers, who have lost eight

straight.

The homer just barely cleared

the left-field fence, then Braggss

sacrifice fly in the fifth off loser

Bobby Witt drove in the fourth ran

after Paul Molitor had walked and

stolen second and third.

Tbe Brewers needed it because

Pete Inca vigila hit homer No. 4 in

the eighth before Plesac relieved

Wegman and {ricked up the save.

Wegman got his first victory at

County Stadium since last June.

“Paul really manufactured that

run that gave us a two-run cushion.

It was a superior run — probably

the best run that we’ve produced

over this whole stretch," Trebel-

horn said.

"We're not thinking about
streaks or how many we're going to

win in a row. We have to be realis-

tic. it’s going to end sometime."

Plesac said. “We're just clicking on
all cylinders now. I don't know if

we can play any better than we
are."

Red Sox 6, Bine Jays 4: In To-

ronto, rookie Danny Sheaffer went

two for four and drove in two runs,

helping Boston take advantage of a
shaky defense. It was Boston's first

road victory of the year in six

games. *

Tigers 3, White Sox 2: In De-

troit, Dave Bergman lined a home
ran to right with two out in the

eighth inning to beat Chicago.

Bagman’s second homer in two
seasons came off tbe fifth Chicago

pitcher. Bobby Thigpen.

Orioles 16, bufiaos 3: In Balti-

more, Cal Ripken Jr. hit his fourth

home ran of the season and drove

in four runs, and Ray Knight add-
‘ ed three RBI as the Orioles crashed

Cleveland. It was the Indians’

eighth straight loss. Pat Corrales,

their manager, was ejected in the

ninth inning.

Angels L Twins 0: In Anaheim,

California, John Candelaria and

Donnie Moore combined on a five-

hit shutout against Minnesota and

California scored the only run. in

the seventh, on a throwing error by

Steve Lombardozzi.

A’s 7, Mariners 5: In Seattle,

Mike Davis’s two-run homer
capped a three-run ninth as Oak-

land snapped a four-game losing

streak.
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and Sleinbocft. Tettteton (*/,- Moore and
S.Bradley. Keamev Ml. W—Hawaii. 2-1. L—
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He—S^raatav III.
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NBA Standings
EASTERN CONFERENCE

Atlantic Division

W L Pet. OB

ENGLISH FIRST DIVISION

Asian Villa B. Everion 1

Lefcestar Z Weal Ham 0
Liverpool X Nottingham Fared 9

Luton 2. Coventry 0

Manchester City I. Wattord 7

Newcastle X Manchester United 1

Norwich 1, Sheffield Wednesday 0

Queen’s Park Rangers 1- CheHea l

Southampton X Oxford 0

Tottenham I. Charlton 0

Wimbledon 1. Arsenal 2

Pdats Btamttnas: ;
Everion 73; Liverpool

70; Tottenham 44; Lulan 42; Arsenol 41 ; Nor-

wich Mr Nottingham Forest SB; Waller d,

Wimbledon S3; Coventry SB. Quaenl Pork

Rangers 49: Manchester United 4B; CheHea

47; wesi Homes: Southampton 44; Newcemie

43; Sheffield Wednesday 41; Leic*sler4Q;Ok-

ford 39 1 Chariton 34; Aston Villa 33: Manches-

ter City Jt

v- Boston SB 23 J14 —
N-Pnnadetphia 44 37 343 14

x-Woshtoghm 42 39 314 16

Now Jersey 34 SB JOT 34Mi

New York 24 5B .293 3419

CeetroJ Division

y-Attanto 57 34 .704 —
x-Oetroll 53 30 334 SV,

x-MllwauKn 50 32 410 7M|

x- Indiana 41 41 509 1413

x-Oiicaao 40 42 48B 17V»

Cleveland 31 51 37H 34 V*

WESTERN CONFERENCE
MWwest Division

y-Dallas 55 27 47J —
x-Ulah 44 18 St7 tl

x-Hauslon 42 40 JU 12

x-Donver 37 45 451 IS

Sacramento 29 S3 354 24

Son Antonia 2B S3 344 24

Pacific Division

v-l—A. Lakers 65 16 802 —
x-PorfJand 48 33 -593 17

x-Goklon Stale 41 40 504 24

x-Sea tile 38 43 A69 27

Phoenix 34 44 79to

1—A. Clippers 12 49 .14 53

FRENCH FIRST DIVISION
Monaco 2. Bordeaux 2 .

Auxerre 1 Nice 1

Laval I. Nantes f

Toulouse 4, Rennet 2

Paris-5G 2, Sochoux 0

MoreelHe I. L» Havre T

Lens 0. Nancy 0

Met* 0, RC Paris 3
St. Etienne 1. Lille 0
Brest 1. Toulon 1

Points Standings: Bordeaux 44: Marseille

45; Toulouse. Auxerre 40; Monaco 3B: Met*

IS: Par+s-SG 34; Brest.Monies33; Laval, Lens

32; Nicest; L» Havre 30; Uite29: St.Ellenne.

RC Paris 26; Toulon. Nancy 2S: Sacnaur 22;

Rennes 17.

SPANISH FIRST DIVISION

Sporting Gllon 0. Real Madrid 1

.Real Zormtua 0. Esaonoi 2

INTERNATIONAL FRIENDLY

West Germany l,a,v 0

Sweden X SovW Union 1

FRIDAY'S RESULTS
New Jersey 3B 25 27 27—117

Detroit 24 40 33 33—130

Damlay 4-15 16-18 2B, Lolmbeer 4.14 5-4 23;

Wool ridge 12-22 4-» 28. wniloms 10-17 3-5 25.

Rebeands; NJ 53 IB. Williams lbi; Dei »
ILolmbeer 131. Assists: NJ 22 IR. Williams.

Washington SI: Del 31 (Thomas 14).

Dallas U 25 M JO— W
Houston 33 W 43 20-191

Otoluwon 13-23 3-329. Sampson 10-160-020;

PeriikM 7-14 T-0 31, Harper 11-19 54 2B. Re-

bounds: Doll 40 (Perkins 101: Hou SS

(OLaluwaniOl.AulsIs: Dali21 (Davis 71; Hou
34 ILeavell BI.

CMcago 28 SB 14 31—IM
ostoa » 21 SB 37—IBB
Bird 17-29 2-338,AtcHOle 11-170-0 22; Sellers

9-IS 3-4 21.0dkt#V B-161-4 20. Reboaoas: OH 41

(Oakley 10): Bos 54 (McHole. Parish 14!. As-

sists: CM 31 (Thread >01. Bos SB (Johnson *>.

Indiana 39 19 32 24—115
PMIadeiehto M M 25 32—111

Person 13-34 2-2 28. Fleming 7-13 S-6 19; Er-
ring 17-31 3-7 3tL Robinson a- 13 5-4 17. Re-

beupds: ind 52 (Uipowlch Bl; Pnil SO (Mc-

Cormick 12). Assists: Ind 30 (Long?): Full 23

(Toney 131.

Washington 33 3» 3* 34—im
New York M 20 25 35-110

M. Mokri* 10-20 7-4a J. Malone 7- 15 7-7 31:

King 10-19 9-12 37, G. Wllfciiri 9-21 +S 22. Re-

boomts: Wash 49 1 Jones. «.Motone 101; NY 54

(Cartwright 9>. Assists: Wash 27 (M. Motone,

J. Malone. Cook 5f: NY 27 (Henderson f|.

I_A. Lakers H 24 38 27—IM
Son Antonio 34 SB 31 30—115
Greenwood 9-14 5-5 23. Berry MO 3-7 19; «.

Thompson 4-10 B-IB 3a Johnson 7-13 3-3 17.

Rebounds: Lakers 351 RamWs 71; 5A49(Nea-
ly 15). Assists-. Lakers 27 (Worthy. Johnson

6): SA 34 (Moore, Dawkins B).

Utah 24 27 24 24—IB)
Portland 24 39 27 19—111
Droxler 10-1* 9-11 39, Karsev 10-19 4-6 24:

Malone 9-19 4-6 22, Bo(levH(4-8 HGrWlth4-
II4^ 12. Rebounds : Utah 53 (Motone 121: Peri

58 1 Kersey 14). Assists : Utah 25 1 Stockton 1 ti ;

Port 27 IDrexler 101.

SATURDAY'S RESULTS
GoMso State 34 34 34 20—133
Seattle 41 30 31 23—127
Carroll 11-70 1-2 23. Short 0-13 4-4 20; Cham-

brhsd-IB 15-14 71. EM* 10-235-524. Rebounds:

GS 49 (Smith ill; Sea 41'(C Johnson Bl. he-

lists : GS 35 IFloyd 16); Sea 2B I McMillan 141.

Sacramento » 30 25 30-121

polios 31 27 34 33—125
AauJrra 13-21 00 24. Perkins 9-170-0 18; John-

son n-|9 44 30, Theus 11-20 44 3k Rebouads:

Sac 44 IThamoson 91; Doll 54 (Donaldson 121.

AnJste: Soc 33 l Thetis, Johnson, Wilson *>;

Doll 32 (Deris 101.

New York 27 24 24 34—113

Cleveland 41 it 25

williams 10-13 5-4 25, DeuflhertV 8-11 5-7 21;

Kino 11-14 9-11 31. a. Wilkins 1537 0-0 30. Re-

bounds: NY 53 1Walker. Cartwright 9); Cfev54

(Daugherty 101. Assists: NY 24 (Sparrow 121;

Ctev 34 (Boaley 101.

Houston 26 31 3* 23-117

Dearer 31 M 38 29—124
Rasmussen 9.16 4-5 XL Walker 8-14 4-4 2D;

Olaluwoil H0 9.10 25, Sampson S-1734 19. Re-
bounds: Hou 54 (Sampson. Maxwell 71; Den 44

(Rasmussen 131. Assists: Mou 3> IMcCray.
Leaven 71: Den 39 (Levee 10).

Detroit 22 31 33 *4—lie
Milwaukee 29 33 34 24—124

Mono’let S-13 7-2 19, Slkma 5-10 7-7 17, Cum-
rrUncn 7-1934 D; Dan) lev 7-133417. Lotmlxnr 7-

113-3 17, Cannobel IB-12 2-2 14. Rebounds: Dot S3

(Lolmbeer. Rodman 8); Mil 50 (Slkma 81. As-

sists:Del 34 IDumors 1));MIJ 29 (Pnmsoy 8).

UA. Clipper* 25 34 14 IS—MM
Phoenix 24 33 31 31—121
Nance I0-IJM2S.Humphries8-M5e7!;Caoe

S-17 Sl IS Gordon SIB 44 lfc Draw S-ll 64 IS
Cweton 6-102-314, Fields SIT 3-2 14 Raboend*:
Qtoaen48(Coge,Cureton.Banlemkn lOl.Ptue
47 tAdams IO). Assist*: Cl loners 23 (Drew 71;

Phoo 58 (Humphries 8).

Indiana 3) 24 29 24—117
New Jersey 31 31 24 27—192
Person 9-1733ZL Lang 7- l«S£ 19; WasMoolon

9-1 S 1-421. Brown 7-14 3G IB. GmlrrsVl 8-14 48 H.
Rebeands: ind 44 lGray 9); NJ 40 IWooh-ldge
Mi.Astlffs: dkflf(Long4|; NJ24 (Washington
91.

(At Tokyo)
MEN

SeuNtlwei

Btotan EGboto. Sweden del. AndrtN Gamez.

Ecuador 44, 7-4. 4-X

Darid Pate. US-deLScott Daria, UE.7* 4-1.

Final

Edbara del. Pole. 7-4 Wl. 4-4.

WOMEN

Katerina Maieova, Butoorto. dot. Barbara

Gerken. UA. M, 4-3.

(At Amefia island, Florida)

WOMEN

TheNew Bo:

5 Fansfor 5
The As-ranaied Pmjr

NEW YORK — In his firsi

full season in the major leagues.

Bo Jackson seems io be making
a splash — whatever he does.

“I got one thing io say, boys."

said Jackson after striking out

five times in five at-hats Satur-

day as his Kansas City Royals

lost, 7-6, io the New York Yan-

kees. “1 stunk. That's baseball."

Jackson, who earlier (his sea-

son had driven in seven runs in

one game with a grand slam and

a three-run homer, became only

the I3th player in the 87-year

history of die American League

to fan five times in a nine-in-

ning game.

He became (he first member
of the Royals to achieve the

dubious distinction.

Jackson was also the focal

point of a key ninth-inning play

in which Dave Winfield ran

from first to third cm Gary
Ward's single to short left field

Asked whether he expected

Winfield to gp to third on the hit.

Jackson said.“No, but I had to

make sure I got the ball. 1 had to

set myself, ft was wet out there."

Ward went to second on
Jackson’s (ale throw io third.

Subsequent walks to pinch-hit-

ler Dan Pasqua and Mike Pag-

liaralo forced Winfield home
with the winning run.

Jackson left nine men on

base with his five strikeouts. He
entered the game with a .452

batting average, three home
runs and a league-high 1J RBI
in his first eight games.

“He's a good hitter,” said the

Yankees' manager, Lou Pin-

idla, “and he worked us over in

Kansas City." where he was 8~

for-12 in three games.

“But I think our pitchers

were a little more aware of his

presence today."

Expos 4, Cubs 2; In the National

League, in Chicago, Tom Foley

highlighted a four-run second in-

ningwith a two-run single and Bob
Sebra allowed three hits over seven

inningsTor Montreal
Beds 8, Astros <k In Cincinnati,

Eric Davis drove in three runs with

a homer and a triple and Bill Guf-

lickson pitched a four-hitter

against Houston. GuIIickson struck

out four and walked none in pitch-

ing the Reds’ first complete game
this season.

Dodgers 5, Padres 2: In San Die-

go, Pedro Guerrero singled borne

the tie-breaking ran in the eighth

inning for Los Angeles' victory

over the Padres.

Giants 2, Braves It In San Fran-

cisco. Will Clark’s one-out single m
the 10th inning drove in Robby
Thompson and and beat Atlanta.

The Giants, who had not scored in

19 innings, tied the score at 1-1 in

the ninth.

Cardinals 12, Mets 8: In Sl

Louis, Missouri, Tommy Herr’s

grand slam with two out in tbe bot-

tom of the 10th capped a frve-nm

rally that beat New York. Tbe grand

dam was Herr’s first in nine years in

the majors, and gave him six RBI in

the game, a career-high, fUPI,AP

)

Transition

BASEBALL

Stoffl Grot 1 1 ), Wtott Gomtony. OoL Gebrteto

SoMflni (J), Argentina. 64. 6-2.

Mono MondtlKova (2). Ctochoelavukla dM.
Zina Gorrlaon 13}. Houston. A-X 4-3.

(AT Nine I

MEN
SwnMttnato

Kent Cortuon ()), Swollen, dtf. Ancfrtl CM»
nekow. Sovtot Union, 64. 7-5.

Emilio Sanefm (2). Spam dot Thierry To-

toeito (4). France. 7-5, 4-2.

Pinal

Corfeton del. Sanchez, 7-6 19-71, 63.

BALTIMORE—Plot**) La* Lacy, owffirid-

ar.en the 154oy disabled Ibt. Recalled Nelson

Simmons, ouffleftfer. from Rochester of tho

International Lsogus.
MILWAUKEE—Traded Jim Adduct, out.

fielder, to San Francisco tor a player lo be

named later,

National League
CINCINNATI—Stoned Jerry Reuse, pitch-

er, to a contract wttti Nashville of the Ameri-

can Association.

SAN FRANCISCO—Announced tool Eddht

Milner, ouHMder, has voluntarily enured a
medfcol counseling programtortroaihtontof

a drug use praMem and placed him on the 21-

day msowed ibt.

HOCKEY
Notional Hacker League

PHILADELPHIA—Recalled Darren Jen-
sen, poollender: Gres Smyth. Mike Slolhers.

John Stevens and Kerry Huffman, Defense-

men; Don Nochbaur and Tim Tookey. cea-

tors; Tony Haracek and At Hill, left whias, ond
Brim Dobbin, right wing, from HersheyW Ihe

American Hockey League.

TENNIS
WOMEN'S INTERNATIONAL TENNIS

ASSOCIATION—Announced the reHramenl
of Bonnie Gndusefc.

Hockey

NHL Playoffs

SATURDAY'S DIVISIONAL SEMIFINAL
N-Y. tstandtoi B 1 1 • B 8 t—

S

Woihlegton I l B * B B B—

2

Flotley (3), Trattler (SI. Lo Fontaine 141;

Gartner (4>, Martin <11. Shots oa goat; New
York (on Mason) S-5-1 1-11-9-1 1-5—57: Wash-

ington (on Hrudev) I5-1W1-I1-17-1B-1—7S.

(H.Y. (slander* tsfct series. 4J7

DIVISION FINALS
Patrick Dtvbtao

April 2D: NYI vs. Philadelphia

April 22: NYI vs- Philadelphia

April 34: Philadelphia vs. NYI
April 24: Philadelphia vs. NYl
x-April 2B: NYI vs. PhUarielahto

( April 39; Philadelphia VS NYI
,-Mov 2: NYI vs. Philadelphia

Adams Division

April 20: Quebec vs. Montreal

April 22: Quebec vs. Montreal
April 2*: Montreal vs. Quebec

April 34; Montreal vs- Quebec

x-April 2B: Quebec vs- Montreal

x-Am-U X: Montreal vs. Quebec

K-Mav 2: Quetxx: vs, Monlreol

Norris Dlvlsloa

April »: Taranto vs. Detroit
April 21: Toronto vs Detroit
April 25: Detroll vs. Taranto
Anrll 27; Detroit vs Toronto
*-April 29; Toronto vs. Detroit

x-Mov 1: Detroit vs. Taranto
x-Mav 3: Toronto vs. Oefrolf

Smytke DIvIUop
April It: Wlnnlpee vs Edmonton
April 23: Winntoon vs. Edmonton
April 25; Edmonton vs. Wlnnlpoa
April 27: Edmonton vs. Wlnnlpea
x-Aoril 29: wlnnlpea vs. Edmonton
x-Mav 1: Edmonton vs. wlnnlpea
x-Mav 3: Winnipeg vs. Edmonton
(iMf sKMorti

World Championships
(At Vkmoa)

Conodo 3. United Stolos 1

Sweden 6. United Stoles ?
Soviet Union 7, west Germcxw 0

Cxechoslovakto 1, Canada I

Finland 3. SuritTerland 2
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Taking Care of the Boys on the Bikes
By Samud Abt

Jniernatwneil Herald Tribune

C OMPIEGNE, France— En-

tering the hotel restaurant

for lunch, Shelley Verses carefully

chose a seat backing onto the

aisle. “This way I can keep an eye

on the boys and get up quickly if

they need anything," she ex-

plained. She has 10 “boys," all of

them members of the Toshiba

professional bicycle racing team.

Verses is one of the team’s eight

soigneurs, the French word for

people who truck baggage for the

riders, offer them first aid, pre-

pare and deliver their sandwiches

and high-energy food during

races, ease their way at hotels and
massage them.

Massage — as Hamlet, prince

of Denmark, said in a somewhat

different context, “Ay, there's the

rub." Here the rub is that in what

has been a man's world, Shelley

Verses is a pioneer, the first full-

time woman soigneur for a Euro-

pean team in memory.

Toshiba, a 23-rider French

team that raced last year under

the name of La Vie Gaire. is one
of bicycling's top formations and
is led by Greg LeMond, the

American who won the 1 986 Tour
de France. “They didn't look at

my sex when they hired me,"
Verses explained. “They knew my
work." In Compikgne for thePar-

is-Roubaix race last week, a team
spokesman seconded this: “She
has an excellent reputation as a

soigneur.”

“She rubs legs like nobody
else,” said Alex Stieda, 26, a Ca-
nadian rider with the American-
based 7-Eleven team, for which
Verses was a soigneur the last two
years. “She has very strong hands
and can rub deep. She’s excellent,

the best I've known.”

And yet, and yeL The 26-year-

oW Verses is vivacious and attrac-

tive, the All-American Golden
Girl— adjectives and nouns nev-

er heretofore applied to a soig-

neur. “Ninety-nine percent of

soigneurs are just backdrop," con-

firmed Roy Knickman, a 21-year-

old American rider for Toshiba.
“Nobody could ever call Shelley

that. She just stands out in any
crowd.

“But,” he continued, “she was
hired because she's a hard worker.

It's nothing to do with male or

female.

“I like her especially because I

can talk English with her but all

the riders agree that she's a skilled

soigneur.”

Lyingon his backon a massage
table as Verses rubbed a mixture

of sunflower oil and Nrvea cream

into his legs, the Swiss rider Nikki

Ruttimann, 25, agreed with

Kmckman. “She’s a very good

soigneur,” he said. “And it’s good

to have a woman because it helps

your morale. It’s nice to have a
woman to talk to.”

There is another body of opin-

ion, one string enough to have

cost Verses a job.

Paul Kdchli. the coach of the

Toshiba team, tried to hire her

late last year but, she said, “I was

intimidated by the offer and the

team, and said no." Then Peter

Post, the manager of the Pana-

sonic team, which is based in the

Netherlands, called her at home
in San in Barbara, California, and
offered a job. “It was less money
but the team seemed more Ameri-

can because they all speak En-
glish." She came to Panasonic's

notice when she served as soigneur

to the team’s star rider, Phil An-
derson, an Australian, during the

world championships in Colora-

do Iasi September. Since then she

and Anderson, 29, have become
close friends.

“Two weeks after 1 signed with

Post,” she recalled, “he called and
said the riders' wives were pro-

testing, making all lrinric of trou-

ble about a woman massaging
their husbands. He said he was
afraid he was ahead of his time in

signing a woman. I explained to

Post that it was degrading to me
as a woman to be treated that way
by a mafia of the riders' wives.

“Hey, I grew up on Title 9.” she

exclaimed, referring to the U.S.

ban on sex discrimination in edu-
cational institutions that receive

federal funds. “I felt I had broken
the ice, but 1 hadn't. I felt dis-

criminated against.

“They offered to pay me for the
whole year. 'Just stay home in

California,* they said. They
thought they were dangling choc-
olate in front of a kid, never con-

sidering that I was a professional.

I didn't want to stay in Santa

Fr—a 5ptoti/CEq«pa

Soigneur Shelley Verses at work with 7-Eleven.

Barbara for the season. I wanted

to work. So two days later, I

called KochH, and here I am."
Despite Kdchli's attitude.

Verses noted that some Toshiba

riders' wives preferred not to have
her massage their husbands.
“That’s OK," she said, “because

there are plenty of riders to go
around." For most races, the team
uses three soigneurs, who massage
the same riders each day of a race

even as long as the three-week

Tour de France.

The major object is to remove

toxins from the muscles and thus

speed a rider’s recuperation from

the- clay’s trials. A secondary goal

to relaxing the rider physically is

to soothe him emotionally. “If he

wants to talk about the race. I'll

with him,” Verses said. “But

if he doesn't, 1 don't. Some days

it's psychotherapy, some days si-

lence. Sometimes laughs, some-

tunes not
“One real problem is how shy a

rider can be before be gets to

know you. I say to them, ‘Take off

yoqr underwear/ They look sort

of funny and say, ‘You want me
to take off my underwear?' And
then I say, ‘You want your butt

massaged, take it off.' You've got

to do it, you know, because of

saddle sores."

She combats the sores with a

variety of salves, unguents and
lotions (“I've been studying ho-
meopathy and essential oils "for

three or four years") including

what she refers to as,her “hippie

remedies, my gypsy things." The
ingredients include beeswax, slip-

pery elm, blood root and myrrh
gum, and she buys the paste in

Boulder, Colorado, from, she

said, a woman named Feather.

The other tools of her trade —
adhesive tape, alcohol cotton

swabs, scissors, bandages — fill

four big boxes, with just enough
room left to fit in an atomizer of

Rive Gauche perfume.

A native of Stamford, Connect-

icut, Verses attended Springfield

College in Springfield, Massachu-
setts, on a field-hockey scholar-

ship for twoyears before deciding

in 1980 to transfer to California.

But the University of Califor-

nia at Santa Barbara had no field

hockey team, so she helped pay
her bills as a physical education

and physiology major by being a

sports trainer (“football basket-

ball volleyball baseball, as the

seasons changed"! and by helping

dissect cadavers for a Zoology 1

course. Human Anatomy. “From
muscles, it wasn’t too far to mas-
sage," she said.

“1 tried to sign up at the Santa

Barbara School of .Massage but

they didn't teach sports massage.

In those days, massage meantjust
basic relaxation. I had to give 100

hows' massage to get my license

and I just told all the athletes I

knew, *You wantamassage,come
over to my house.’

“Some bike racers got me inter-

ested In going to races with theni

because I didn’t know that a soig-

neur does so much dse betide

massage. I thought riders just ate

before a race, not boms before,

and I didn't know th^ ate during

a race and that somebody had to

prepare their food and hold out a

bag at the side of the road when
they go by. But I learned.”

By 1983 she had learned
enough to attract ajob offer from
the coach of the U.S. Olympic
cycling team. First she worked at

the Olympic Training Center in

Colorado Springs and then in Los

Angeles at the Olympic Games. “I

massaged the men’s and women’s'

road teams and the time trialers

and the alternates, everybody,

and I was doing it for free, for S20
now and then and having to.hang

out signs, ‘Wash and wax your
car, 510.’ I just wanted to get the

credentials to work: And some of

the riderswho were also members
of the 7-Eleven team said to me,
‘Drop the Feds and come with us.

We’ll pay you.' So I did."

When 7-Eleven competed in

the Tour of Italy in 1985, Verses

was added to the team at the last

minute, “It was taboo— no wom-
en. But they were unhappy with

European soigneurs and decided

to take me.

“The first week it was real

bad," she admitted. “I didn't

know how to market, bow to or-

der meals, even where to find ice.

I watched the Italian soigneurs

and I learned. Every night I

stayed op late, studying an En-
glish-Itatian dictionary. It became
a challenge to me to do as well as

the European soigneurs, to blow
their minds.

“Some nights I was so tired,

when everything was done I

would lie down on the massage
table to restand then wake up and
it was morning. But I never let

anyone know, because thatwould
be a sign I was a girl"

language

rra

By William Safire

W ASHINGTON — “By no means was it really

teed up for-him." That phrase, teed up, was used

by then-White House chief of staff Donald T. Reg&u

in testimony before the Tower Commission. I defined

it to mean “spelled out, as if to a child or someone

unfamiliar with the language; explained so that
under-

standing is easy.” .

Not his meaning at aH Regan corrects me. Al-

though be has saved for his memoirs any ripostes to

backstabbing from the East Wing, he has taken pen in

hand to set straight for future historians and commit-

tee chairman a couple of matters linguistic.

“Since I play golf as often as possible,” he writes

about teed up. “but never as much as I want, I was

usingit inatroe golf sense. To tee up the ball means for

someone toput a tee (peg) into the ground and place a

ball on it AB the gotfer then has w do is hit the ball

(assuming be has the capability).”
_

.

,

interrupts himself to reminisce: In tne Old

days, a caddy actually used to tee up a ball for his

player. I must add, though, today one usually has to

tee up one's own hall, due to the lack of caddies.

“I was dying to tell the'commission,” he continues,

“that the issue had not been really defined well enough

to be ready for the president. Later, we did discuss m
more detail the downside risk of revelation of swap-

ping arms for hostages."

Let the record show that tee up, which to some

linguistic duffers means “spell out patiently,” means

to others more adept with.a niblick “define for deci-

sion.” (7b tee off, in golf, is '“tobegin play”; in slang, it

has become a euphemism for a mild vulgarism mean-

ing “to upset or irritate.")

D,JflNAl D REGAN was not the only former ser-

viceman to take issue with some of the terms discussal

sick from^Hd Saltsbas been followed^ an invasion

of my mailbox by irate grunts, or infantrymen. Sub-

ject: etymology, inaccurate or incomplete, of termin-

ology, military. (That’s how to write in servk&ese;

always follow the noun with a comma and the modifi-

er. The War Department bought a billion extra com-

masflduring World War IL and the Defense Depart-

ment is determined to use them up. Hence signs like

“Garbage, inedible.”)

“Add this to the pile of letters you are receiving

about overhead," writes Garland Hicks of Mount

Kisco, New York, referring to my definition erf this

term as “roof"; I had assumed to go through the

overhead was a simple variant of to go through the roof.

“In the Navy, the stairs are the ladder; the floor is the

deck; the wall is the bulkhead; and the celling is the

overhead."

I didn’t get a Bravo Zulu for that; in fact, my
explanation of tins phrase as radio phonetic code for

“job well done" was shallow. The Naval Institute in

Annapolis, to which 1 had turned for guidance in this,

lams sailing back with this added thought from Cap-

tain Jim Barber, its executive director: “jB-Z is one of

the two-letter designators for specific flag hoist/flash-

tng ligh t signals.” .

Aha! It comes from semaphore and the use of flags

to indicate letters; a phonetic practice was picked up

by the radio operators from the wavers of signal flags.

speech of mililary bureaucrats. w&tf -vk *
“

The question arises: What is the oppose / Jf*
Delta flag,” says Captain Barber, \

addressing the issue, “is-what yoad KSl
indicate trouble.” In the toteraanonal ;

U is used for “You are standing.into danger andtij^ ‘
.

delta (D) meani “Keep dear of tos.
Iam maneuvcnqgj -

with difficulty.” ’
- f:\_-

However, whenever you ask anybodya Amspob..

,

or at the Pentagon for (he code that is tte pwatv - ’

..

opposite- of Bravo Zulu, you get a lot of doubtetaBor - ..

about secret codes. Is there no agnal for ”

did yon botdi that!”? Must the signal forentiaarf^ .

classified as secret* :

Here's-tbe real story, which you win not find in any- .

reference book or secret NATO wde, and which has • •.

been passed to me from a non-Annapolis sauce-

strictly for non-attribution: the phrase used in bbstat •
.

ing criticism \£Delta Siena. The closest Icancome tp
-

grving its meaning in this space is“dumb stunt, which

will do for a euphemism.
'

Next time a cowboy in the basement comes op with

a plan to swap aims far hostages," or to divert profits

from such a deal to fmaiice.LnsuigexK^ elsewhere, w?

can expect the message from the alert brass: “Deba

Sierra re your recent Prof message, and a copy of this

objection is being sent directly to the appropriate

oversight committees."-

What sect infantrymen through the overhead, ot

disgnmtkmeni through the grunts, was Ihemet^ihe^

ic origin of stay off die skyline, meaning “tiy to av^-

pubBdty" or “keep out of right."
. . ,

- ’

“The phrase has nothing to do with a.aty skyfine or

a skyline chart," writes Allan W/Cameron of Wait
ingtoo- “It has to do with making bnesdf a target oi;

drawing fire." He recalled the Bill Mauldin cartoon of

a young officer,standing erect on the top of a ridge; a

doughface on the ground arits him, “So* do ya hafta -

draw fire while yer inspirin’ oST’ . ' i * - -- */•*

United States -Army Field Regulations, page 33of

the 1914 edition, has this citation serrt-in by John<5.

McGareahan ofNew York City: “Troop*on outpost

keep concealed asmodi asispassMe . . . especially

do they avail appearing on the;rity Krift^ Iri the

.

Korean conflict, the' phrase was better known a$

ridgetine -
’•

Don Regan tees that up best erf all: ^When one goes

through combat-patrol worksite writes, “ode quickly

learns that the best target is the person who ‘stands on

the skyline.' Indians knew it^ Indian scouts knew it,

roldiers, saflos and afl.Marineslcoow iL - -L

“I ought aiddj a chief of staffis supposed to

it,” concludes Regan, with what strikesme as anbte of

rue, “but sometimes there isno way a chief of staff can

stay off the skyline." •
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